Investors should consider the fund’s investment objectives, risks, charges and expenses before investing. The prospectus, and, if available,
the summary prospectus, contains complete information about the investment options available through your plan. Please call
1-877-778-2100 for a free prospectus, and, if available, a summary prospectus that contains this and other information about our mutual
funds. You should read the prospectus and the summary prospectus, if available, carefully before investing. You can lose money by investing
in securities.
Shares of the registered mutual funds are offered by Prudential Investment Management Services LLC (PIMS), Newark, NJ. PIMS is a Prudential Financial company.
This material is intended to provide information only. This material is not intended as advice or recommendation about investing or managing your retirement savings. By
sharing this information, Prudential Retirement® is not acting as your fiduciary as defined by the Department of Labor or otherwise. If you need investment advice, please
consult with a qualified professional.
Withdrawals are taxed at ordinary income tax rates. Withdrawals before age 59½ may also be subject to a 10% tax penalty.
It is possible to lose money by investing in securities. Neither Prudential Financial nor any of its affiliates provide tax or legal advice for which you should consult your qualified
professional.
Retirement products and services are provided by Prudential Retirement Insurance and Annuity Company (PRIAC), Hartford, CT, or its affiliates. PRIAC is a Prudential Financial
company.
© 2020 Prudential Financial, Inc. and its related entities. Prudential, the Prudential logo, the Rock symbol and Bring Your Challenges are service marks of Prudential Financial,
Inc. and its related entities, registered in many jurisdictions worldwide.
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Iron Workers District Council of Southern Ohio & Vicinity
Annuity Trust

meet your
retirement challenge

1.
2.

Enroll online or by phone (see below)

You can quickly track and manage your account,
update your email address and more.

Choose your investments

See “Investing Is Easy” at right for more. Refer to the
enclosed booklet for additional investment options.

don't forget...
It’s important to log in to your account periodically to help ensure
that your financial future is on track.

can't wait to learn more...
Go to www.prudential.com/online/retirement
or call
1-877-778-2100.
after you complete enrollment
Hearing impaired? Please call
1-877-760-5166.

investing
is easy

Your plan gives you the tools you need to reach your Day One of retirement with confidence! To choose your investments:

a

First estimate your – years to retirement, then find your "Investor Style" by visiting profiler.connectwithpru.com.

a

Next review the sample portfolios at the end of the quiz to find the mix that fits you best.

a

Last

choose or update your investments to reflect that mix.

That’s it! You’re on your way to retirement readiness!
Remember: It’s important to monitor your investments periodically to ensure your account stays in line with your goals.
For detailed information about your investment options, including fund fact sheets, review the enclosed booklet.
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Prudential
30 Scranton Office Park
Scranton, PA 18507

Iron Workers District Council of Southern
Ohio & Vicinity Annuity Trust
Plan Number: 900400-000001
Plan Name:

Dear Participant,

To help you reach your long-term retirement goals, you and other members are saving through the Iron Workers District Council
of Southern Ohio & Vicinity Annuity Trust, serviced by Prudential Retirement®.
This booklet offers more information to help you maximize the benefits of the plan and enjoy greater financial security tomorrow.
Please take a moment to review the enclosed information.
Manage your account online
You can set up and start managing your account at www.prudential.com/online/retirement. Just click “Register Now” and
follow the instructions to create your username and password, review or update your investments, and more. You can also
review the plan features and rules by clicking the “Plan Information” tab after logging in to your account.
Save paper and time with electronic delivery
Receiving retirement plan materials electronically isn’t just environmentally sound. It can also cut your clutter—and simplify your
life. Log in to your account online, view your Profile, and update your Delivery Preferences to E-Delivery to sign up for this
service.
Get ready at PreparewithPru.com
Take advantage of Prudential’s online education center. It can show you how to get the most out of the retirement plan,
understand asset allocation, help manage debt, and more, all in an easy-to-use, interactive format.

Please See the Next Page for Important Disclosure Information
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Additional help when you need it
Successful retirement saving can mean having the tools, resources, and people who help you make the right decisions. The
plan can help you find the freedom to retire on your terms. Visit Prudential online or call 1-877-778-2100 for help with managing
your account and answering your questions Monday through Friday, 8 a.m. to 9 p.m. ET.
Preparing for tomorrow starts today. By taking advantage of all that the plan offers, you can be on the path to a more
comfortable, fulfilling retirement.
Sincerely,
Penny Brown
Administrative Manager

This material is intended to provide information only. This material is not intended as advice or recommendation about investing or
managing your retirement savings. By sharing this information, Prudential Retirement is not acting as your fiduciary as defined by the
Department of Labor or otherwise. If you need investment advice, please consult with a qualified professional.
Retirement products and services are provided by Prudential Retirement Insurance and Annuity Company (PRIAC), Hartford, CT, or its affiliates.
PRIAC is a Prudential Financial company.
Neither Prudential Financial nor its representatives are tax or legal advisors. Please consult your legal or tax advisor with specific questions.
© 2020 Prudential Financial Inc. and its related entities. Prudential, the Prudential logo, the Rock symbol and Bring Your Challenges are service
marks of Prudential Financial Inc. and its related entities, registered in many jurisdictions worldwide.
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PLAN HIGHLIGHTS
On the following pages, you will find important information
about the Iron Workers District Council of Southern Ohio &
Vicinity Annuity Trust. The information in the guide is just an
overview of the plan's features. For more detailed
information about your plan, you can request your plan’s
Summary Plan Description (SPD) from your Plan
Administrator.

Important note!
Amounts withdrawn before age 59½ may be subject
to a 10% federal income tax penalty, applicable
taxes and plan restrictions. Withdrawals are
generally taxed at ordinary income tax rates.
Disability option: If you become disabled, you may
be eligible to receive all of your vested account
balance immediately. The amount you receive is
subject to all applicable income taxes, but no
penalties.

This plan follows guidelines set forth by 404(c). In dealing
with participant investment self-direction, 404(c) has
garnered much interest as a means for plan sponsors to
avoid or reduce fiduciary liability for participant investment
choices in a participant-directed investment plan. This plan
chooses to comply with specific requirements regarding
information about investment options, number and type of
investment options, as well as an ability to move balances
between those options on a reasonably frequent basis.

RETIRING OR LEAVING THE PLAN
It's important to learn about all options regarding your
account balance before you retire or separate from service.
You will need to make a decision about what to do with your
vested account balance when one of the following events
occurs:

ELIGIBILITY
•

 You retire from Iron Workers District Council of
Southern Ohio & Vicinity at the normal retirement
age of 65.
 You retire from Iron Workers District Council of
Southern Ohio & Vicinity at the early retirement
age of 55.
 You become permanently disabled.
 Your death. Your beneficiary is entitled to your account
balance when you die; they are responsible for all
federal income tax imposed. Distribution upon death
may also be subject to federal and state inheritance and
estate taxes.
 If you separate from service before the year you reach age 55,
you may be subject to an additional early withdrawal penalty
tax if you receive a taxable distribution prior to age 59 ½.

You will be able to enroll upon completion of 1 hour(s) of
service. You may enroll on the first day of the plan year,
after meeting your eligibility requirement.

YOUR CONTRIBUTIONS
•

You may roll over money to your account, in any amount,
from another similar retirement plan. Refer to the SPD for
further information.

WHAT IS VESTING?
"Vesting" refers to your ownership of the money in your
account. You are always 100% vested in your own
contributions.

When any of the events listed above occur, you or your
beneficiary will have several distribution options. It’s
important to understand each of the distribution options
listed in your plan’s Summary Plan Description, before you
make your decision. For assistance, please contact a
Prudential representative at 1-877-778-2100.

You are immediately 100% vested in the following source:


EMPLOYER CONTRIBUTION

ACCESSING YOUR MONEY
Directly rolling it over

You may be able to access money in your retirement plan
account through a loan.

You can choose to move or “roll” money over into another
qualified retirement plan, a Traditional Individual Retirement
Account (IRA), or Roth IRA. This allows your money to
continue growing tax-deferred. This is based on our
understanding of the tax law. You may wish to discuss this
matter with your tax advisor. Because each situation is
unique, neither we nor our representatives can provide tax
or legal advice.

LOANS
Your plan allows you to
take:

3 loans at one time
*see SPD for restrictions

Application fee:

$50 for each loan

Processing fee:

$6.25 quarterly

Method of repayment:

Coupon or ACH

Tax consequences:

If loan is not paid in full, tax
consequences will apply.

Prepayment available:

Yes
1

PLAN HIGHLIGHTS
Fixed Income - Intermediate Core Bond
PIMCO Total Return Fund IV Institutional Class
Allocation - 15% to 30% Equity
Vanguard LifeStrategy Income Fund Investor Shares
Allocation - 30% to 50% Equity
Vanguard LifeStrategy Conservative Growth Fund Investor
Shares
Allocation - 70% to 85% Equity
Vanguard LifeStrategy Growth Fund Investor Shares
Allocation - Balanced Blend
Vanguard LifeStrategy Moderate Growth Fund Investor
Shares
Large Cap - Value
Eaton Vance Large-Cap Value Fund Class I
Large Cap - Blend
Vanguard 500 Index Fund Admiral Shares
Large Cap - Growth
American Funds The Growth Fund of America Class R-6
Mid Cap - Value
Ariel Fund Investor Class
Mid Cap - Growth
PGIM Jennison Mid-Cap Growth Fund- Class A
Small Cap - Growth
Neuberger Berman Genesis Fund Class R6
Global - Growth
American Funds New Perspective Fund Class R-6

Having account balance paid in the form of an
annuity

An annuity pays you a regular income, usually monthly. This
option spreads the tax burden over a period of years.
Having account balance paid in installments
You can withdraw your account balance in a series of
payments, in an amount over a period of time.
Lump sum
You may choose to take a full or partial lump sum
distribution. A 20% federal income tax may be applied.
INVESTMENT TYPES
This section is designed to provide general information
about different types of investments. Not all plans offer
investments in every category. Information about the specific
investments offered through your plan is available in the
Investment Options section of this guide. The main types of
investments in which participants generally invest:
Stable-Value Investments: These investments combine
safety of principal, liquidity and a competitive rate of return
with potentially improved earnings power versus alternative
short-term investments.
Fixed-Income Investments: Invest in corporate and
government bonds. They can go up or down in value each
day, so they carry more risk than stable-value investments,
but also offer more opportunity for a potentially larger return.
Fixed income investment mutual funds are subject to interest
rate risk; their value will decline as interest rates rise.

¤Amounts withdrawn from this investment may not be
transferred to a competing fund for a period of 90 days after
the withdrawal date. Competing funds are generally short
term fixed income investments, money market investments,
or stable value investments that may be available in your
plan.

Stocks/Equities: Stock funds also called equity investments
represent ownership in funds, which own shares of
corporations. Stock funds offer you a chance to share in the
profits or losses of those corporations. Stock funds have the
potential for higher returns, but they carry more risk than the
other investment options.

AUTO REBALANCING

Allocation: Allocation investments combine fixed-income
and stock components to offer you a combination of the
interest income from fixed-income investments and the
growth potential of stock investments. As a result, allocation
investments typically do not experience the full ups and
downs of the stock market.

Your retirement plan offers auto rebalancing, an optional
easy-to-use rebalancing feature. It ensures that the
investment allocations you choose stay consistent until you,
not market conditions or money managers make a change.
Rebalancing dates will appear on your retirement statement.

Retirement Income: Although they may vary in structure,
these options are designed to provide a steady stream of
income for life.

INVESTMENT OPTIONS
Iron Workers District Council of Southern Ohio & Vicinity
Annuity Trust offers a selection of investments to choose
from. You can decide how you want your money invested,
and may move money between investments anytime.
Please refer to the disclosures at the end of this section for
a description of any restrictions that may apply.
Stable Value
MassMutual Core SAGIC II¤
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Investment Performance and Disclosures

Performance as of 10/31/2020

Please Note: Investment Categories are organized from least aggressive to most aggressive.
This is the performance of all available investment options in your plan.

Average Annual Returns

Stable Value
MassMutual Core SAGIC II

One
Year
%

3
Years
%

5
Years
%

N/A

N/A

N/A

10 Years or
Gross
Inception Expense
{Since
Date
Inception}
Ratio*
%
%

Net
Expense
Ratio*
%

Fee
Waiver
Expiration
Date**

{2.8%}

10/09/20

0.42

0.42

N/A

5.29% 4.87% 4.35%

{4.16%}

05/26/11

0.80

0.80

N/A

Allocation - 15% to 30% Equity
Vanguard LifeStrategy Income Fund
Investor Shares

5.60% 5.41% 5.15%

4.77%

0.11

0.11

N/A

Allocation - 30% to 50% Equity
Vanguard LifeStrategy Conservative
Growth Fund Investor Shares

5.89% 5.72% 6.18%

6.07%

0.12

0.12

N/A

Allocation - 70% to 85% Equity
Vanguard LifeStrategy Growth Fund
Investor Shares

5.74% 5.94% 7.92%

8.45%

0.14

0.14

N/A

Allocation - Balanced Blend
Vanguard LifeStrategy Moderate
Growth Fund Investor Shares

5.89% 5.88% 7.09%

7.34%

0.13

0.13

N/A

Large Cap - Value
Eaton Vance Large-Cap Value Fund -6.61% 4.13% 5.96%
Class I

8.68%

0.79

0.79

N/A

Large Cap - Blend
Vanguard 500 Index Fund Admiral
Shares

9.67% 10.39% 11.67%

12.98%

0.04

0.04

N/A

Large Cap - Growth
American Funds The Growth Fund of 25.21% 14.46% 14.79%
America Class R-6

14.31%

0.31

0.31

N/A

-8.69% -0.38% 3.68%

8.34%

1.02

1.02

N/A

Mid Cap - Growth
PGIM Jennison Mid-Cap Growth
Fund- Class A

24.74% 15.30% 12.94%

12.40%

1.07

1.07

N/A

Small Cap - Growth
Neuberger Berman Genesis Fund
Class R6

11.06% 10.10% 11.50%

12.11%

0.75

0.75

N/A

Fixed Income - Intermediate Core
Bond
PIMCO Total Return Fund IV
Institutional Class

Mid Cap - Value
Ariel Fund Investor Class
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Average Annual Returns
One
Year
%
Global - Growth
American Funds New Perspective
Fund Class R-6

3
Years
%

5
Years
%

10 Years or
Gross
Inception Expense
{Since
Date
Inception}
Ratio*
%
%

18.78% 11.40% 12.32%

11.42%

0.42

Net
Expense
Ratio*
%

Fee
Waiver
Expiration
Date**

0.42

N/A

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an
investors shares or units, when redeemed, may be worth more or less than original cost. Past performance does not
guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance
information current to the most recent month end, please call 1-877-778-2100 or visit our website at
www.prudential.com/online/retirement. Past performance is not indicative of future performance and short periods of
performance may be particularly unrepresentative of long-term performance.

The performance in this report is based in part, on adjusted historical returns of the oldest share class of the fund, which has been
adjusted to reflect the fees and expenses of this share class. These returns are net of investment-related fees and charges as well
as current contract fees (including asset charges). Your actual rate of return may differ from these returns depending on your
specific account activity (including the timing of your contributions and purchases and other account transactions), and any changes
in contract charges. Investments in the market-valued funds involve the risk and reward associated with the securities market.
Investment performance reflects true period earnings. The Inception Date represents the date assets were first invested in
the fund or the date a specific share class was initiated. "N/A" indicated the fund was not in existence or data was not
available/applicable at the time this statement was printed. Performance is based on 10 years when an Inception Date is
not displayed.
*The net and gross expenses shown include the total operating expenses of the funds and the indirect expense of the funds'
underlying portfolio. Your investment returns are reduced by various fees and expenses. For each plan investment option, the
"Expense Ratio" columns show these charges as an annual percentage. Depending on the type of investment, these charges are
paid to Prudential or to unaffiliated mutual fund complexes or bank collective trusts. If your plan has mutual fund investment options,
the Expense Ratio is not reduced by any fee or expense waivers from the fund complex, and therefore the actual Expense Ratio may
be lower. For other investment options, the benefit of any waivers is reflected in the Expense Ratio shown.
**An expense waiver is the elimination of all or part of a fund's expenses and fees. The waiver may be contractual or voluntary in
nature, and the expiration date indicates when the waiver is set to expire. In certain circumstances, fund companies may not set an
explicit expiration date, but have the discretion to subsequently set an expiration date or withdraw the waiver at any time. As a result,
expiration dates can change and may range from short-term to long-term commitments. Please reference the fund prospectus for
further information on expense waivers before making an investment decision.
Some mutual funds and bank collective trusts, or their affiliates, compensate Prudential for selling their shares and servicing your
retirement plan, as detailed in the Fact Sheet for that investment option. For other investment options, the charges reflected in the
Expense Ratio are typically deducted by Prudential in return for investment and recordkeeping services, and product distribution. For
some plans, the charges also enable Prudential to satisfy the plan's request for allowances to defray plan expenses. Your retirement
plan may not include investment options with lower fee structures or lower cost share classes in order to compensate Prudential, in
the aggregate, for servicing your retirement plan.
Investors should add carefully consider a funds investment objectives, risks, charges and expenses before investing. The
prospectus and (if available) summary prospectus contain complete information about the investment options available
through your plan. Please call 1-877-778-2100 for a free prospectus and (if available) a summary prospectus containing this
and other information about our funds. You should read the prospectus and summary prospectus (if available) carefully
before investing. For variable insurance products, please read and consider carefully both the contract and fund
prospectuses, if applicable, carefully before investing. It is possible to lose money by investing in securities.
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Fund Fact Sheet User's Guide
This guide will help provide a glossary of terms and benchmark definitions commonly found on
fund fact sheets.
In providing this information Prudential Retirement is not undertaking to provide impartial investment advice, or to give advice in a fiduciary capacity.
Prudential Retirement may benefit from advisory and other fees paid to it or its affiliates for managing, selling, or settling of the Prudential mutual funds
and other investment products or securities offered by Prudential Retirement or its affiliates. Investment vehicles sponsored or managed by a
Prudential Retirement affiliate generate more revenue for the Prudential enterprise than non-proprietary investment vehicles. Prudential Retirement's
sales personnel generally receive greater compensation if plan assets are invested in proprietary investment vehicles. Prudential Retirement may
benefit directly from the difference between investment earnings of Prudential Retirement's stable value funds and the amount credited to deposits in
those funds. Prudential Retirement may also benefit from broker-dealer or other entities' co-sponsorship of Prudential conferences.
Allocation
We break down the investment holdings into general investment
classes. The pie chart shows how much emphasis is placed on stocks,
bonds or cash. We also show how much is held in foreign stocks. Bond
investments replace the portfolio allocation chart with the following:
Quality Distribution: We reveal the quality of the bonds in a bond-heavy
portfolio, from least risky to most risky, with the percentage assigned to
each.

Morningstar Style Box (continued)
Morningstar seeks credit rating information from fund companies on a
periodic basis (e.g., quarterly). In compiling credit rating information
Morningstar accepts credit ratings reported by fund companies that have
been issued by all Nationally Recognized Statistical Rating
Organizations (NRSROs). For a list of all NRSROs, please visit
http://www.sec.gov/divisions/marketreg/ratingagency.htm. Additionally,
Morningstar accepts foreign credit ratings from widely recognized or
registered rating agencies. If two rating organizations/agencies have
rated a security, fund companies are to report the lower rating; if three or
more organizations/agencies have rated a security, fund companies are
to report the median rating, and in cases where there are more than two
organization/agency ratings and a median rating does not exist, fund
companies are to use the lower of the two middle ratings. PLEASE
NOTE: Morningstar, Inc. is not itself an NRSRO nor does it issue a credit
rating on the fund. An NRSRO or rating agency ratings can change from
time-to-time.

Benchmark Performance
The holdings and characteristics may differ from those of the
benchmark(s), and such differences may be material. Factors affecting
portfolio performance that do not affect benchmark performance may
include portfolio rebalancing, the timing of cash flows, credit quality,
diversification and differences in volatility. In addition, financial indices
do not reflect the impact of fees, applicable taxes or trading costs which
reduce returns. Unless otherwise noted, financial indices assume
reinvestment of dividends. You cannot make a direct investment in an
index. The statistical data regarding such indices has not been
independently verified.

For credit quality, Morningstar combines the credit rating information
provided by the fund companies with an average default rate calculation
to come up with a weighted-average credit quality. The weightedaverage credit quality is currently a letter that roughly corresponds to the
scale used by a leading NRSRO. Bond funds are assigned a style box
placement of "low", "medium", or "high" based on their average credit
quality. Funds with a low credit quality are those whose weighted
average credit quality is determined to be less than "BBB-"; medium are
those less than "AA-", but greater or equal to "BBB-"; and high are those
with a weighted-average credit quality of "AA-" or higher. When
classifying a bond portfolio, Morningstar first maps the NRSRO credit
ratings of the underlying holdings to their respective default rates (as
determined by Morningstar's analysis of actual historical default rates).
Morningstar then averages these default rates to determine the average
default rate for the entire bond fund. Finally, Morningstar maps this
average default rate to its corresponding credit rating along a convex
curve.

Expense Ratio
The net and gross expenses shown include the total operating expenses
of the funds and the indirect expenses of the funds' underlying portfolios.
Your investment returns are reduced by various fees and expenses. For
each plan investment option, the "Expense Ratio" presentation shows
these charges as an annual percentage. Depending on the type of
investment, these charges are paid to Prudential or to unaffiliated mutual
fund complexes or bank collective trusts. For mutual funds the Expense
Ratio is not reduced by any fee or expense waivers from the fund
complex (i.e., Gross Expense Ratio), and therefore the actual Expense
Ratio may be lower. For other investment options, including separate
accounts and bank collective trusts, the benefit of any waivers is
reflected in the Expense Ratio (i.e., Net Expense Ratio). Not all funds
charge an Expense Ratio. Please see specific fund factsheets for details.
Fund/Portfolio Category
Morningstar, an investment research and investment management firm,
assigns each mutual fund to a category, based on their actual
investment style as measured by their underlying portfolio holdings over
the past three years. Categories for Manager of Managers separate
accounts are determined by Prudential.

For interest-rate sensitivity, Morningstar obtains from fund companies
the average effective duration. Generally, Morningstar classifies a fixedincome fund's interest rate sensitivity based on the effective duration of
the Morningstar Core Bond Index (MCBI), which is currently three years.
The classification of Limited will be assigned to those funds whose
average effective duration is between 25% to 75% of MCBI's average
effective duration; funds whose average effective duration is between
75% to 125% of the MCBI will be classified as Moderate; and those that
are at 125% or greater of the average effective duration of the MCBI will
be classified as Extensive. For municipal bond funds, Morningstar also
obtains from fund companies the average effective duration. In these
cases static breakpoints are utilized. These breakpoints are as follows:
(i) Limited: 4.5 years or less; (ii) Moderate: more than 4.5 years but less
than 7 years; and (iii) Extensive: more than 7 years. In addition, for nonUS taxable and non-US domiciled fixed income funds static duration

Morningstar Style Box
TM
The Morningstar Style Box reveals a fund's investment strategy. For
equity funds the vertical axis shows the market capitalization of the long
stocks owned and the horizontal axis shows investment style (value,
blend, or growth).
For fixed-income funds, the vertical axis shows the credit quality of the
long bonds owned and the horizontal axis shows interest rate sensitivity
as measured by a bond's effective duration.

Fund Fact Sheet User's Guide
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Morningstar Style Box (continued)
breakpoints are used: (i) Limited: less than or equal to 3.5 years; (ii)
Moderate: greater than 3.5 and less than equal to 6 years; (iii)
Extensive: greater than 6 years.

Overall Morningstar Rating Portfolio's Overall Rating (continued)
receive 3 stars, the next 22.5% receive 2 stars and the bottom 10%
receive 1 star. The Overall Morningstar Rating for each group variable
annuity is derived from a weighted average of the performance figures
associated with its three-, five- and ten-year (if applicable) Morningstar
Rating metrics. Past performance is no guarantee of future results.

Morningstar Style Box/Investment Style Box
While the category description tells you how the portfolio has been run in
the past, the Style Box is a snapshot of what the portfolio currently owns.
For equity separate accounts, Investment Style Box data is based on a
quarter lag and assigned by Prudential.

TM

Morningstar Rating (Based on Extended Performance)
Please note, some of the Morningstar proprietary calculations, including
the Morningstar Rating™, are not customarily calculated based on
adjusted historical returns. The evaluation of this investment does not
affect the retail mutual fund data published by Morningstar. For each
retail mutual fund with at least a three year history, Morningstar
calculates a Morningstar Rating™ based on a Morningstar RiskAdjusted Return measure that accounts for variation in a fund's monthly
performance (including the effects of sales charges, loads, and
redemption fees), placing more emphasis on downward variations and
rewarding consistent performance. The top 10% of funds in each
category receive 5 stars, the next 22.5% receive 4 stars, the next 35%
receive 3 stars, the next 22.5% receive 2 stars and the bottom 10%
receive 1 star. (Each share class is counted as a fraction of one fund
within this scale and rated separately, which may cause slight variations
in the distribution percentages.) The Overall Morningstar Rating for a
retail mutual fund is derived from a weighted average of the performance
figures associated with its three-, five- and ten-year (if applicable)
Morningstar Rating metrics. This investment's independent Morningstar
Rating metric is then compared against the retail mutual fund universe
breakpoints to determine its hypothetical rating. Past performance is no
guarantee of future results.

Morningstar Volatility Rank
The Morningstar Volatility Rank is an investment's 3-year standard
deviation overall percentile rank within its US open-end, VA/L fund, or
VA/L subaccount universe. The investment with the lowest standard
deviation receives a rank of 1. We then classify investment portfolios as
having one of three volatility levels relative to all types of mutual funds:
Low, Moderate, and High. Investments with wider ranges of returns are
labeled "high," as they are considered riskier than "low" volatility
investments, which have had smaller ranges of returns.
©2020 Morningstar. All Rights Reserved. The information contained
herein: (1) is proprietary to Morningstar and/or its content providers; (2)
may not be copied or distributed; and (3) is not warranted to be
accurate, complete or timely. Neither Morningstar nor its content
providers are responsible for any damages or losses arising from any
use of this information. Past performance is no guarantee of future
results.
Net Assets
Balance data presented is the most current data available at the time of
receipt, however some information may be presented on a lag. The data
is deemed reliable but the accuracy cannot be guaranteed. All balances
are unaudited.

Performance
The total return is shown for the quarter, year-to-date and preceding
year, as well as the average annual total return for the past three, five,
and 10 years if available. Since inception is also provided when
applicable. To provide you with a point of comparison, the returns of the
benchmark indexes are also provided.

Overall Morningstar Rating Portfolio's Overall Rating
TM

Morningstar Rating (Open End Mutual Funds, Closed End Funds, or
Variable Annuity Underlying Funds)
For each fund with at least a three-year history, Morningstar calculates a
Morningstar Rating™ based on a Morningstar Risk-Adjusted Return
measure that accounts for variation in a funds' monthly performance
(including the effects of sales charges, loads, and redemption fees),
placing more emphasis on downward variations and rewarding
consistent performance. The top 10% of funds in each category receive
5 stars, the next 22.5% receive 4 stars, the next 35% receive 3 stars, the
next 22.5% receive 2 stars, and the bottom 10% receive 1 star. (Each
share class is counted as a fraction of one fund within this scale and
rated separately, which may cause slight variations in the distribution
percentages.) The Overall Morningstar Rating for a fund is derived from
a weighted average of the performance figures associated with its
three-, five-, and ten-year (if applicable) Morningstar Rating metrics.
Past performance is no guarantee of future results.

Portfolio Manager
The name of the person(s) who determines which stocks, bonds and
cash equivalents belong in the investment portfolio.
Sector Allocation
Morningstar classifies each stock holding into 11 major industrial sectors
for all Retail, Non-Qualified and Variable Annuity Fact sheets. The top
five are listed on the Fund Fact Sheets. For Manager of Managers
Institutional Equity Sub-Advised Separate Accounts Source of Sector
Classification: S&P/MSCI.
Top Five Holdings
The top holdings are the investment in the fund with the greatest weight
and therefore, with the most influence on a portfolio's returns.

Description of PRIAC Separate Accounts

TM

Morningstar Rating (Group Annuity- Variable Annuity Subaccounts)
The Morningstar Rating™ is provided for those group variable annuities
with at least a three-year history. Ratings are based on the group
variable annuity's Morningstar Risk-Adjusted Return measure which
accounts for variation in monthly performance, placing more emphasis
on downward variations and rewarding consistent performance.
Morningstar compares each group variable annuity's risk-adjusted return
to the open-end mutual fund rating breakpoints for that category. The
group variable annuity Morningstar Rating does not affect the retail
mutual fund data published by Morningstar. Consistent with the openend mutual fund ratings, the top 10% of group variable annuities in each
category receive 5 stars, the next 22.5% receive 4 stars, the next 35%
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In addition to registered mutual funds and bank collective trust funds,
PRIAC makes available an array of insurance company separate
accounts ("Separate Account") from which the retirement plan's fiduciary
can construct the investment lineup for your retirement plan. A PRIAC
Separate Account is an insurance company separate account whose
investors include only qualified retirement plans and certain
governmental retirement plans. PRIAC makes most Separate Accounts
available as commingled investment vehicles; however, in certain
instances, PRIAC may make a Separate Account available only to a
single retirement plan client.
PRIAC offers a variety of different types of Separate Accounts through a
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group annuity contract issued by PRIAC. Each retirement plan's fiduciary
is generally responsible for all investment decisions related to its plan
and for selecting the investment options for the retirement plan's
investment lineup. Each retirement plan's fiduciary is also responsible for
monitoring and, if necessary, replacing the investment options on the
retirement lineup. The following is a general description of the types of
Separate Accounts offered by PRIAC.

not assume any responsibility with respect to the selection, monitoring,
or replacement of the investment manager. Selection or termination of
the Fund on a retirement plan's investment line-up is the sole
responsibility of each retirement plan's fiduciary.

Prudential Retirement Separate Account Fund-of-Fund and Target
Date Products: These separate accounts are manufactured by PRIAC
and comprised of multiple underlying investment options. For fund-offund separate accounts for which PRIAC serves as an ERISA §3(38)
investment manager, PRIAC is responsible for the selection, monitoring
and replacement of underlying funds. This type of Separate Account
offered by PRIAC is not part of the Manager of Manager's program, and
therefore, unless otherwise noted, PRIAC does not assume any
responsibility with respect to the selection, monitoring, or replacement of
the investment manager.

A Custom Client Separate Account PRIAC provides investors with the
information in this Fact Sheet to assist them in making investment
decisions regarding the Fund. Investors must determine whether any
other information is necessary in making those decisions. The investor is
solely responsible for obtaining any other information required by the
investor, which may not be available from PRIAC. To the extent PRIAC
provides such information, PRIAC makes no warranty as to the accuracy
of such information and makes no undertaking to continue to provide
such information unless PRIAC agrees to continue to provide such
information in writing. The investor is solely responsible for the decision
to invest or continue to invest in the Fund. PRIAC assumes no
responsibility for any investor's decision to invest or continue to invest in
the Fund. Selection or termination of the Fund on a retirement plan's
investment line-up is the sole responsibility of each retirement plan's
fiduciary. These Separate Accounts are not part of the Manager of
Manager's program.

Custom Plan Investment Options (Recordkeeping
Constructs)
These investment options are designed and maintained by your plan
sponsor and/or the plan's investment adviser and are not investment
options offered by PRIAC. PRIAC provides investors with the information
in this Fact Sheet to assist them in making investment decisions
regarding the investment option. Investors must determine whether any
other information is necessary in making those decisions. The investor is
solely responsible for obtaining any other information required by the
investor, which may not be available from PRIAC. The investor is solely
responsible for the decision to invest or continue to invest in the
investment option. PRIAC assumes no responsibility for any investor's
decision to invest or continue to invest in the investment option.
Selection or termination of the Fund on a retirement plan's investment
line-up is the sole responsibility of each retirement plan's fiduciary.
These investment options are not part of the Manager-of-Managers
program.

ISelect Platform: Limitation of PRIAC's Responsibilities Institutional
Select Separate Accounts. PRIAC provides investors with the
information in this Fact Sheet to assist them in making investment
decisions regarding the Fund. Investors must determine whether any
other information is necessary in making those decisions. The investor is
solely responsible for obtaining any other information required by the
investor, which may not be available from PRIAC. The investor is solely
responsible for the decision to invest or continue to invest in the Fund.
PRIAC assumes no responsibility for any investor's decision to invest or
continue to invest in the Fund. These Separate Accounts are not part of
the Manager-of-Managers program and therefore, PRIAC does not
assume any responsibility with respect to the selection, monitoring, or
replacement of the investment manager. Selection or termination of the
Fund on a retirement plan's investment line-up is the sole responsibility
of each retirement plan's fiduciary.

Description of PICA Separate Accounts
The Prudential Insurance Company of America, Inc. (PICA) makes
available group annuity insurance contracts such as variable annuities
and insurance company separate accounts to institutional clients. Each
retirement plan's fiduciary is generally responsible for all investment
decisions related to its plan and for selecting the investment options for
the retirement plan's investment lineup. Each retirement plan's fiduciary
is also responsible for monitoring and, if necessary, replacing the
investment options on the retirement plan's investment lineup.

PRIAC Manager-of-Managers Institutional Sub-Advised Separate
Accounts - With respect to separate accounts designated by Prudential
as Institutional Sub-Advised Funds under the Manager-of-Managers
Program, PRIAC acknowledges it is a fiduciary as defined by ERISA
Section 3(38), as amended, for the selection, monitoring, and, if
necessary, the replacement of the investment manager. Selection or
termination of the fund on a retirement plan's investment line-up is the
sole responsibility of each retirement plan's fiduciary.

For More Information
Para hablar con un representante de servicios al cliente en español (u
otros lenguajes), por favor, llama a nuestro numero gratuito 800 entre
las 8:00 a.m. y las 8:00 p.m., Hora del Este, días de trabajo. (To
speak with a Prudential Service Representative through an interpreter in
Spanish (or other languages), please call our tollfree number week-days
between 8:00 a.m. and 8:00 p.m. Eastern Time.)

PRIAC Manager-of-Managers Retail-Branded Sub-Advised Separate
Accounts With respect to separate accounts designated by Prudential
as Retail-Branded Sub-Advised Funds under the Manager-of-Managers
Program, PRIAC acknowledges it is a fiduciary as defined by ERISA
Section 3(38), as amended, for the selection, monitoring, and if
necessary, replacement of the investment manager. Selection or
termination of the Fund on a retirement plan's investment line-up is the
sole responsibility of each retirement plan's fiduciary.

Mutual funds are distributed by Prudential Investment Management
Services LLC. (PIMS) a registered broker-dealer. QMA (QMA LLC,
effective 3/20/19), Jennison Associates LLC and PGIM, Inc. are
registered investment advisors. All are Prudential Financial companies
and affiliates of Prudential Retirement Insurance and Annuity Company
(PRIAC). PGIM Fixed Income and Prudential Real Estate Investors are
units of PGIM, Inc. Effective January 4, 2016, Prudential Investment
Management ("PIM") rebranded itself as PGIM to coincide with the

Proprietary Separate Accounts Proprietary Funds are managed by an
affiliate of PRIAC. Although PRIAC may provide periodic monitoring with
respect to certain Proprietary Funds, Proprietary Funds are not part of
PRIAC's Manager-of-Managers Program, and therefore, PRIAC does
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expansion of its businesses around the world. Prudential Trust
Company, a Pennsylvania trust company, is located in Scranton,
Pennsylvania and is an indirect subsidiary of Prudential Financial, Inc.
Prudential Trust Company engages PGIM Fixed Income, Jennison
Associates LLC and QMA as sub-advisors.
QMA is the primary business name of QMA LLC.
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Benchmark Definitions
Copyright MSCI 2020. All Rights Reserved. Without prior written permission of MSCI, this information and any other MSCI intellectual property may
only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used to create any financial instruments or
products or any indices. This information is provided on an "as is" basis, and the user of this information assumes the entire risk of any use made of
this information. Neither MSCI nor any third party involved in or related to the computing or compiling of the data makes any express or implied
warranties, representations or guarantees concerning the MSCI index related data, and in no event will MSCI or any third party have any liability for
any direct, indirect, special, punitive, consequential or any other damages (including lost profits) relating to any use of this information.
MSCI has not approved, reviewed or produced this report, makes no express or implied warranties or representations and is not liable whatsoever for
any data in the report. You may not redistribute the MSCI data or use it as a basis for other indices or investment products. Certain information
contained in this product or report is derived by PGIM, Inc. in part from MSCI's EAFE, Emerging Markets™, Europe ex U.K., Japan Net Dividend,
Pacific Ex Japan Net Dividend and/or United Kingdom Net Dividend Index (the "Index Data"). However, MSCI has not reviewed this product or
report, and MSCI does not endorse or express any opinion regarding this product or report or any analysis or other information contained herein or the
author or source of any such information or analysis. Neither MSCI nor any third party involved in or related to the computing or compiling of the Index
Data makes any express or implied warranties, representations or guarantees concerning the Index Data or any information or data derived therefrom,
and in no event shall MSCI or any third party have any liability for any direct, indirect, special, punitive, consequential or any other damages (incuding
lost profits) relating to any use of this information. Any use of the Index Data requires a direct license from MSCI. None of the Index Data is intended to
constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such.
Source: Bloomberg Barclays Indices, POINT ©2020 Bloomberg Barclays Inc.:"Bloomberg Barclays and POINT are registered trademarks of
Bloomberg Barclays Inc. or its affiliates".
Source: London Stock Exchange Group plc and its group undertakings (collectively, the "LSE Goup"). ©LSE Group 2020. FTSE Russell is a trading
name of certain of the LSE Group companies ["FTSE®" "Russell®", "FTSE Russell®", "MTS®", "FTSE4Good®", "ICB®", "Mergent®, The Yield
Book®,"] is/are a trade mark(s) of the relevant LSE Group Companies and is/are used by any other LSE Group company under license. "TMX®" is a
trade mark of TSX, Inc. and used by the LSE Group under license. All rights in the FTSE Russell indexes or data vest in the relevant LSE Group
company which owns the index or the data. Neither LSE Group nor its licensors accept any liability for any errors or omissions in the indexes or data
and no party may rely on any indexes or data contained in this communication. No further distribution of data from the LSE Group is permitted without
the relevant LSE Group company's express written consent. The LSE Group does not promote, sponsor or endorse the content of this communication."

3 Year Constant Maturity Treasury Index Market yield on U.S.
Treasury securities at 3-year constant maturity, quoted on investment
basis.

Aggregate Bond Index (40%).
65% 5 Yr Treasury/35% S&P 500 An unmanaged, weighted average
composite consisting of the 65% 5 Yr Treasury Avg Yield, 35% S&P 500
Index.

5 Yr Treasury Avg Yield Market yield on U.S. Treasury securities at 5year constant maturity, quoted on investment basis.

Academic Strategies Asset Allocation Index The custom benchmark
reflects Bloomberg Barclays Aggregate Bond Index 35%, MSCI EAFE
13%, Russell 3000 Index 52%.

60% MSCI ACWI Index / 40% Bloomberg Barclay's Global Aggregate
Index An unmanaged, weighted average composite consisting of the
60% MSCI All Country World Index, 40% Bloomberg Barcalys
Aggregate.

Balanced Asset Allocation Index The custom benchmark reflects
Bloomberg Barclays Aggregate Bond Index 45%, MSCI EAFE 11%,
Russell 3000 Index 44%.

60% Russ 1000 Gro/40% BloombergBarcl Agg An unmanaged,
®
weighted average composite consisting of the Russell 1000 Growth
Index (60%) and the Bloomberg Barclays Aggregate Bond Index (40%).

Bloomberg Barclays Corporate High Yield Index The Bloomberg
Barclays US Corporate High Yield Bond Index measures the USDdenominated, high yield, fixed-rate corporate bond market. Securities
are classified as high yield if the middle rating of Moody's, Fitch and S&P
is Ba1/BB+/BB+ or below. Bonds from issuers with an emerging markets
country of risk, based on Barclays EM country definition, are excluded.

60% Russell 1000 / 40% Bloomberg Barclays Aggregate An
unmanaged, weighted average composite consisting of the 60% Russell
1000, 40% Bloomberg Barclays Aggregate.
60% Russell 1000 Growth Index/40% Bloomberg Barclays U.S.
Intermediate Government/Credit Index An unmanaged, weighted
average composite consisting of the Russell 1000 Growth Index (60%)
and the Bloomberg Barclays Intermediate U.S. Government/Credit Index
(40%).

Bloomberg Barclays EM Local Currency Government TR USD The
Bloomberg Barclays Emerging Markets Local Currency Government
Index is a flagship index that measures the performance of local
currency Emerging Markets (EM) debt.

60% Russell 1000 Value Index/40% Bloomberg Barclays U.S.
Aggregate Bond Index An unmanaged, weighted average composite
consisting of the Russell 1000 Value Index (60%) and the Bloomberg
Barclays Aggregate Bond Index (40%).

Bloomberg Barclays Global Aggregate Bond Index Ex-US (USD
Hedged) Measures the performance of global investment grade fixedrate debt markets that excludes USD-dominated securities.
Bloomberg Barclays Global Aggregate ex-US (Unhedged) Index The
Bloomberg Barclays Global Aggregate Index is a measure of global
investment grade debt from 24 local currency markets. This multicurrency benchmark includes treasury, government-related, corporate

60% S&P 500 Index/40% Bloomberg Barclays U.S. Aggregate Bond
Index An unmanaged, weighted average composite Index that consists
of the S&P 500 Index (60%) and the Bloomberg Barclays U.S.
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and securitized fixed-rate bonds from both developed and emerging
markets issuers.

Roll Select Commodity Index (BCOMRS or "Roll Select") is a dynamic
version of the Bloomberg Commodity Index ("BCOM") that aims to
mitigate the effects of contango market structure on index performance.

Bloomberg Barclays Global Aggregate ex-USD Float Adjusted RIC
Capped Index Barclays Global Aggregate ex-USD Float Adjusted RIC
Capped Index ETFs gather total assets under management of $16.20B.
The average expense ratio is 0.09%.

Bloomberg Barclays Treasury Long Term Index The index measures
the performance of public obligations of the U.S. Treasury with
maturities of 10 years and greater, including securities roll up to the U.S.
Aggregate, U.S. Universal, and Global Aggregate Indices.

Bloomberg Barclays Global index Bloomberg Barclays Global index
provides a broad based measure of the international investment grade
bond market. The index combines the U.S. Aggregate Index with dollardenominated versions of the Pan-European Index and the Japanese,
Canadian, Australian and New Zealand components of the Global
Treasury Index.

Bloomberg Barclays U.S. Aggregate Bond Index Measures the
performance of investment grade, U.S. dollar-denominated, fixed-rate
taxable bond market, including Treasuries, government-related and
corporate securities, MBS (agency fixed-rate and hybrid ARM passthrough's), ABS, and CMBS. It rolls up into other Bloomberg Barclays
flagship indices, such as the multi-currency Global Aggregate Index and
the U.S. Universal Index, which includes high yield and emerging
markets debt.

Bloomberg Barclays Government 1-3 Year Index The index measures
the performance of the U.S. Treasury and U.S. Agency Indices with
maturities of 1-3 years, including Treasuries and U.S. agency
debentures. It is a component of the U.S. Government/Credit Index and
the U.S. Aggregate Index.

Bloomberg Barclays U.S. Aggregate Float Adjusted Index The
Bloomberg Barclays US Aggregate Bond Index is a broad-based
benchmark that measures the investment grade, US dollardenominated, fixed-rate taxable bond market. The index includes
Treasuries, government-related and corporate securities, MBS (agency
fixed-rate and hybrid ARM pass-throughs), ABS and CMBS (agency and
non-agency).

Bloomberg Barclays Government 1-5 Yr TR USD Barclays US
Government 1-5 Year Unmanaged index that measures the performance
of 1-5 year government bonds issued by the US Treasury.
Bloomberg Barclays Government Bond Index Measures the
performance of the U.S. Treasury and U.S. Agency Indices, including
Treasuries and U.S. agency debentures. It is a component of the U.S.
Government/Credit Index and the U.S. Aggregate Index.

Bloomberg Barclays U.S. Corporate High-Yield Index Measures the
performance of USD-denominated, non-investment grade, fixed-rate,
taxable corporate bonds, including corporate bonds, fixed-rate bullet,
putable, and callable bonds, SEC Rule 144A securities, Original issue
zeros, Pay-in-kind (PIK) bonds, Fixed-rate and fixed-to-floating capital
securities.

Bloomberg Barclays Government/Corporate 1 Yr Duration TR USD
The index measures the performance of investment grade, U.S.
denominated, fixed-rate securities excluding STRIPS, TIPS and floaters.
Its minimum index rating is A3 and the max maturity is 5 years.

Bloomberg Barclays U.S. Credit Index Measures the performance of
the US Corporate and a non-corporate component that includes foreign
agencies, sovereigns, supranationals and local authorities. It is a subset
of the US Government/Credit Index and the US Aggregate Index.

Bloomberg Barclays Municipal 10 Yr 8-12 Index Measures the
performance of USD-denominated long-term tax exempt bond market
with maturities of 10 years (8-12), including state and local general
obligation bonds, revenue bonds, insured bonds, and pre-refunded
bonds.

Bloomberg Barclays U.S. Government Bond Index Measures the
performance of the U.S. Treasury and U.S. Agency Indices, including
Treasuries and U.S. agency debentures. It is a component of the U.S.
Government/Credit Index and the U.S. Aggregate Index.

Bloomberg Barclays Municipal 20 Yr 17-22 Index Measures the
performance of USD-denominated long-term tax exempt bond market
with maturities of 20 years (17-22), including state and local general
obligation bonds, revenue bonds, insured bonds, and pre-refunded
bonds.

Bloomberg Barclays U.S. Government Long Index Measures the
performance of the U.S. Treasury and U.S. Agency Indices with
maturities of 10 years and greater, including Treasuries and U.S. agency
debentures. It is a component of the U.S. Government/Credit Index and
the U.S. Aggregate Index.

Bloomberg Barclays Municipal 3 Yr 2-4 Index Measures the
performance of USD-denominated long-term tax exempt bond market
with maturities of 3 years(2-4), including state and local general
obligation bonds, revenue bonds, insured bonds, and pre-refunded
bonds.

Bloomberg Barclays U.S. Government/Credit 1-3 Year Index The
index measures the performance of non-securitized component of the
U.S. Aggregate Index with maturities of 1-3 years,including Treasuries,
government-related issues and corporates. It is a subset of the U.S.
Aggregate Index.

Bloomberg Barclays Municipal Bond Index The Barclays Municipal
Managed Money Index is a rules-based, market-value-weighted taxexempt bond market index.

Bloomberg Barclays U.S. Government/Credit 1-5 Year Index
Measures the performance of the non-securitized component of the U.S.
Aggregate Index including treasuries, government-related issues and
corporates with maturities of one to five years. It is a subset of the U.S.
Aggregate Index.

Bloomberg Barclays Municipal California Exempt TR Measures the
performance of USD-denominated long-term tax exempt bond market,
including California bonds only.
Bloomberg Barclays Municipal New York Exempt TR Measures the
performance of USD-denominated long-term tax exempt bond market,
including New York bonds only.

Bloomberg Barclays U.S. Government/Credit 5-10 Year Index
Measures the performance of the US Corporate and a non-corporate
component with maturities of 5-10 year that includes foreign agencies,
sovereigns, supranationals and local authorities. It is a subset of the US
Government/Credit Index and the US Aggregate Index.

Bloomberg Barclays Roll Select Commodity Index The Bloomberg
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Bloomberg Barclays U.S. Government/Credit Index Measures the
performance of non-securitized component of the U.S. Aggregate Index
including Treasuries, government-related issues and corporates. It is a
subset of the U.S. Aggregate Index.

agency debentures. It is a component of the U.S. Government/Credit
Index and the U.S. Aggregate Index.
Bloomberg Barclays US Government/Credit Long TR USD The
Bloomberg Barclays US Government/Credit Bond Index is a broadbased flagship benchmark that measures the non-securitized
component of the US Aggregate Index. It includes investment grade, US
dollar-denominated, fixed-rate Treasuries, government-related and
corporate securities.

Bloomberg Barclays U.S. High Yield Bond Index, 2% Issuer Capped
Measures the performance of USD-denominated, non-investment grade,
fixed-rate, taxable corporate bonds. It follows the same rules as the
uncapped index but limits the exposure of each issuer to 2% of the total
market value and redistributes any excess market value index-wide on a
pro-rata basis.

Bloomberg Barclays US Treasury Inflation Notes TR Index Value The
Index measures the performance of the U.S. treasury inflation-linked
bond market. Securities must be rated investment grade as defined by
the Index methodology. The principal and the interest of all constituent
bonds must be inflation-linked and denominated in U.S. Dollars. Nominal
U.S. Treasury bonds, floating rate bonds and STRIPS are excluded.

Bloomberg Barclays U.S. Intermediate Government/ Credit Index
Measures the performance of the U.S. investment grade fixed rate bond
market, with index components for Agencies, Financial Institutions,
Industrial, Treasuries and Utility, with remaining time to maturity of 1-10
years. It's a custom index.

Bloomberg Commodity Index Measures the performance of future
contracts on physical commodities which traded on US exchanges and
London Metal Exchange. The commodity weightings are based on
production and liquidity, subject to weighting restrictions applied annually.

Bloomberg Barclays U.S. Long Term Credit Index Measures the
performance of the US Corporate and a non-corporate component that
includes foreign agencies, sovereigns, supranationals and local
authorities with maturities of 10 years and greater. It is a subset of the
US Government/Credit Index and the US Aggregate Index.

BofAML All Convertible All Qualities BofAML All Convertible All
Qualities measures the performance of convertible bonds.

Bloomberg Barclays U.S. Mortgage Backed Securities Index
Measures the performance of the agency mortgage-backed passthrough securities (both fixed-rate and hybrid ARM) issued by Ginnie
Mae (GNMA), Fannie Mae (FNMA), and Freddie Mac (FHLMC).

BofAML Preferred Stock Fixed Rate TR USD BofAML Preferred Stock
Fixed Rate TR USD measures the performance of preferred stock
securities.
Capital Growth Asset Allocation Index The custom benchmark reflects
Bloomberg Barclays Aggregate Bond Index 25%, MSCI EAFE 15%,
Russell 3000 Index 60%.

Bloomberg Barclays U.S. Municipal Index Measures the performance
of USD-denominated long-term tax exempt bond market, including state
and local general obligation bonds, revenue bonds, insured bonds, and
pre-refunded bonds.

CBOE S&P 500 BuyWrite BXM The CBOE S&P 500 BuyWrite Index
(ticker symbol BXM) is a benchmark index designed to show the
hypothetical performance of a portfolio that engages in a buy-write
strategy using S&P 500 index call options.

Bloomberg Barclays U.S. Treasury Inflation Notes: 1-10 Year The
index measures the performance of inflation-protected securities issued
by the U.S. Treasury (TIPS).

Citigroup Dollar World Non-U.S. Government Bond Index Measures
the performance of fixed-rate, local currency, investment-grade
sovereign bonds of all WGBI countries except the United States and is
stated in US dollar terms. It is a subset of Citigroup World Government
Bond Index (WGBI).

Bloomberg Barclays U.S. Treasury Inflation-Protected Securities
(TIPS) 0-5 Year Index The Bloomberg Barclays U.S. Treasury InflationProtected Securities (TIPS) 0-5 Year Index is a market-capitalizationweighted index that includes all inflation-protected public obligations
issued by the U.S. Treasury with remaining maturities of less than five
years.

Credit Suisse Equity Market Neutral USD The Credit Suisse Equity
Market Neutral Hedge Fund Index is a subset of the Credit Suisse
Hedge Fund IndexSM that measures the aggregate performance of
dedicated short bias funds. Equity market neutral funds typically take
both long and short positions in stocks while seeking to reduce exposure
to the systematic risk of the market (i.e., a beta of zero is desired).
Equity market neutral funds typically seek to exploit investment
opportunities unique to a specific group of stocks, while maintaining a
neutral exposure to broad groups of stocks defined for example by
sector, industry, market capitalization, country, or region. The index has
a number of subsectors including statistical arbitrage, quantitative
long/short, fundamental long/short and index arbitrage. Managers often
apply leverage to enhance returns.

Bloomberg Barclays U.S. Treasury Inflation-Protected Securities
(TIPS) Index Measures the performance of rules-based, market valueweighted inflation-protected securities issued by the U.S. Treasury. It is
a subset of the Global Inflation-Linked Index (Series-L).
Bloomberg Barclays U.S. Universal Index Measures the performance
of USD-denominated, taxable bonds that are rated either investment
grade or high-yield. It represents the union of the U.S. Aggregate Index,
U.S. Corporate High Yield Index, Investment Grade 144A Index,
Eurodollar Index, U.S. Emerging Markets Index, and the non-ERISA
eligible portion of the CMBS Index.
Bloomberg Barclays US Corporate Bond TR USD The Bloomberg
Barclays US Corporate Bond Index measures the investment grade,
fixed-rate, taxable corporate bond market. It includes USD-denominated
securities publicly issued by US and non-US industrial, utility and
financial issuers.

Credit Suisse Leveraged Loan USD This index tracks the investable
market of the U.S. dollar denominated leveraged loan market. It consists
of issues rated "5B" or lower, meaning that the highest rated issues
included in this index are Moody's/S&P ratings of Baa1/BB+ or Ba1/BBB
+. All loans are funded term loans with a tenor of at least one year and
are made by issuers domiciled in developed countries.

Bloomberg Barclays US Government Treasury 1-3 Year Index The
index measures the performance of the U.S. Treasury and U.S. Agency
Indices with maturities of 1-3 years, including Treasuries and U.S.

Fund Fact Sheet User's Guide

Credit Suisse Managed Futures USD The index measures the

Page 7

11

1013935

performance of market trends across a range of asset classes, including:
Equities, Fixed Income, Commodities and Currencies. It has
demonstrated positive expected returns during upward trending markets
and the ability to hedge against some negative tail risk events,
potentially making it a less expensive but effective hedge over the long
term. The index is asset-weighted.

FTSE 4Good US Select Index The FTSE4Good US Select Index is a
socially responsible investment (SRI) index of US stocks that excludes
companies with certain business activities such as weapons, tobacco,
gambling, alcohol, nuclear power, and adult entertainment. Additionally,
in order to be included companies must meet a series of stringent
environmental and social criteria in areas including environmental
management, labor rights, human rights, health and safety, and diversity.

CRSP U.S. Large Cap Index The CRSP US Large Cap Index includes
U.S. companies that comprise the top 85 percent of investable market
capitalization and are traded on NYSE, NYSE American, NYSE ARCA,
NASDAQ, Bats Global Markets, and the Investors Exchange.

FTSE Developed Markets Ex North America Index The FTSE
Developed Markets Ex North America Index comprises Large and Mid
cap stocks providing coverage of Developed markets, excluding the US
and Canada.

CRSP U.S. Large Cap Value Index The CRSP U.S. Value Style
Indexes are part of CRSP's investable index family. Once securities are
assigned to a size-based market cap index, they are made eligible for
assignment to a value or growth index using CRSP's multifactor model.
CRSP classifies value securities using the following factors: book to
price, forward earnings to price, historical earnings to price, dividend-toprice ratio and sales-to-price ratio.

FTSE EPRA/Nareit Developed Index The FTSE EPRA Nareit Global
Real Estate Index Series is designed to represent general trends in.
eligible real estate equities worldwide. Relevant activities are defined as
the ownership, disposal and development of income-producing real
estate.
FTSE Global All Cap ex US Index The FTSE Global All Cap ex US
Index is a free-float, market-capitalization weighted index representing
the performance of around 5350 large, mid and small cap companies in
46 developed and emerging markets worldwide, excluding the USA.

CRSP U.S. Mega Cap Index The CRSP U.S. Mega Cap Index includes
the largest U.S. companies, with a target of including the top 70 percent
of investable market capitalization. The index includes securities traded
on NYSE, NYSE American, NYSE ARCA, NASDAQ, Bats Global
Markets, and the Investors Exchange.

FTSE Gold Mines PR USD The FTSE Gold Mines Index encompasses
all gold mining companies that have a sustainable, attributable gold
production of at least 300,000 ounces a year and that derive 51% or
more of their revenue from mined gold. 5-Year Performance - Capital
Return

CRSP U.S. Mid Cap Index The CRSP U.S. Mid Cap Index targets
inclusion of the U.S. companies that fall between the 70-85 percent of
investable market capitalization. The index includes securities traded on
NYSE, NYSE American, NYSE ARCA, NASDAQ, Bats Global Markets,
and the Investors Exchange.

FTSE Three Month T-Bill Measures the performance of the last three
three-month Treasury bill month-end rates.

CRSP U.S. Small Cap Index The CRSP U.S. Small Cap Index includes
U.S. companies that fall between the bottom 2-15 percent of the
investable market capitalization. There is no lower limit in market
capitalization, other than what is specified by investability screens. The
index includes securities traded on NYSE, NYSE American, NYSE
ARCA, NASDAQ, Bats Global Markets and the Investors Exchange.

FTSE WGBI NonUSD USD The index measures the performance of
fixed-rate, local currency, investment-grade sovereign bonds of all WGBI
countries except the United States and is stated in US dollar terms. It is
a subset of Citigroup World Government Bond Index (WGBI).
HFRI RV: Multi-Strategy Index Multi-Strategies employ an investment
thesis is predicated on realization of a spread between related yield
instruments in which one or multiple components of the spread contains
a fixed income, derivative, equity, real estate, MLP or combination of
these or other instruments. Strategies are typically quantitatively driven
to measure the existing relationship between instruments and, in some
cases, identify attractive positions in which the risk adjusted spread
between these instruments represents an attractive opportunity for the
investment manager. In many cases these strategies may exist as
distinct strategies across which a vehicle which allocates directly, or may
exist as related strategies over which a single individual or decision
making process manages. Multi-strategy is not intended to provide
broadest-based mass market investors appeal, but are most frequently
distinguished from others arbitrage strategies in that they expect to
maintain >30% of portfolio exposure in 2 or more strategies meaningfully
distinct from each other that are expected to respond to diverse market
influences.

CRSP U.S. Total Market Index Nearly 4,000 constituents across mega,
large, small and micro capitalizations, representing nearly 100% of the
U.S. investable equity market, comprise the CRSP US Total Market
Index.
CRSP US Mid Cap Growth Index CRSP classifies growth securities
using the following factors, future long-term growth in earning per share
(EPS), future short-term growth in EPS, 3-year historical growth in EPS,
3 -year historical growth in sales per share, current investment-toassets ratio and return on assets.
DJ Brookfld Global Infra TR USD The Dow Jones Brookfield Global
Infrastructure Composite Index is designed to measure the performance
of pure-play infrastructure companies domiciled globally. The index
covers all sectors of the infrastructure market and includes Master
Limited Partnerships (MLPs) in addition to other equity securities.
Dow Jones U.S. Completion Total Stock Market Index The Dow Jones
U.S. Completion Total Stock Market Index is a subindex of the Dow
Jones U.S. Total Stock Market Index that excludes components of the
S&P 500®.

ICE BofAML Fixed Rate Preferred Securities The Index is designed to
replicate the total return of a diversified group of investment-grade
preferred securities.
ICE BofAML US 3-Month Treasury Bill Index This index measures the
performance of the US dollar denominated ICE LIBOR rate with maturity
of the 3 months. LIBOR indicates the interest rate that banks pay when
they borrow from each other on an unsecured basis. It is fundamental to
the operation of both UK and international financial markets, including
markets in interest rate derivatives contracts. it is used to determine

Dow Jones U.S. Total Stock Market Index The index measures the
performance of all US equity securities with readily available prices. It
represents the top 95% of the US stock market based on market
capitalisation. The index is float-adjusted market capitalisation weighted.
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payments made under derivatives by a wide range of counterparties
including small businesses, large financial institutions and public
authorities.

JPM EMBI Global TR USD The index measures the performance of fixrate for external-currency denominated debt instruments including brady
bonds, loans, Eurobonds in emerging markets. Countries covered are
Argentina, Brazil, Bulgaria, Mexico, Morocco, Nigeria, the Philippines,
Poland, Russia, and South Africa. It covers more of the eligible
instruments than the EMBI+ by relaxing somewhat the strict EMBI+
limits on secondary market trading liquidity.

ICE BofAML US Convt Bonds The ICE BofAML U.S. Corporate,
Government and Mortgage Index is a broad-based measure of the total
rate of return performance of the U.S. investment grade bond markets.
ICE BofAML US Dollar 3-Month Deposit Offered Rate Constant
Maturity Is a subset of The Bank of America Merrill Lynch 0-1 Year US
Treasury Index including all securities with a remaining term to final
maturity less than 3 months.

JPMorgan Govt Bond Index exUS ($Hdgd) The index measures the
performance of fixed rate issuances for local debt instruments from highincome countries spanning Europe, North America and Asia-Pacific
regions. It is a sub-set of GBI Global index excluding bond from U.S.
The developed markets index lineup has a long track record since the
launch of the GBI Global in 1989 and has grown to include indices
covering the Eurozone and Cash Deposit Rates.

ICE BofAML US High Yield ICE BofAML US High Yield Index tracks
the performance of US dollar denominated below investment grade
corporate debt publicly issued in the US domestic market. Qualifying
securities must have a below investment grade rating (based on an
average of Moody's, S&P and Fitch), at least 18 months to final maturity
at the time of issuance, at least one year remaining term to final maturity
as of the rebalancing date, a fixed coupon schedule and a minimum
amount outstanding of $250 million. In addition, qualifying securities
must have risk exposure to countries that are members of the FX-G10,
Western Europe or territories of the US and Western Europe. The FXG10 includes all Euro members, the US, Japan, the UK, Canada,
Australia, New Zealand, Switzerland, Norway and Sweden.

Lifetime Aggressive Growth Primary Benchmark Each Lifetime Fund's
composite benchmark reflects the weighted average of the Fund's
stock/international stock/bond allocation, as represented by the Russell
3000 Index, the MSCI EAFE Index and the Bloomberg Barclays US
Aggregate Bond Index, respectively.
Lifetime Balanced Primary Benchmark Each Lifetime Fund's
composite benchmark reflects the weighted average of the Fund's
stock/international stock/bond allocation, as represented by the Russell
3000 Index, the MSCI EAFE Index and the Bloomberg Barclays US
Aggregate Bond Index, respectively.

iMoneyNet Taxable Money Funds - Net Includes all taxable retail and
institutional money funds. Consists of funds in the Treasury Retail,
Treasury Institutional, Treasury & Repo Retail, Treasury & Repo
Institutional, Government & Agency Retail, Government & Agency
Institutional, First Tier Retail, First Tier Institutional, Second Tier Retail,
and Second Tier Institutional categories.

Lifetime Conservative Growth Primary Benchmark These indices are
composite benchmarks that reflect the weighted average of the
benchmarks for the underlying funds in which each specific Lifetime
Fund invests.
Lifetime Growth Primary Benchmark Each Lifetime Fund's composite
benchmark reflects the weighted average of the Fund's
stock/international stock/bond allocation, as represented by the Russell
3000 Index, the MSCI EAFE Index and the Bloomberg Barclays US
Aggregate Bond Index, respectively.

iMoneyNet Taxable Money Funds Index Measures the equally
weighted returns of over 1,600 of the largest taxable money market
funds.
IncomeFlex Aggressive Fund Benchmark IncomeFlex Aggressive
Fund Benchmark: Each IncomeFlex Fund's composite benchmark
reflects the weighted average of the Fund's stock/international
stock/bond allocation, as represented by the S&P 1500 Index, the MSCI
EAFE Index and the Bloomberg Barclays US Aggregate Bond Index,
respectively.

Lifetime Income & Equity Primary Benchmark Each Lifetime Fund's
composite benchmark reflects the weighted average of the Fund's
stock/international stock/bond/cash allocation, as represented by the
Russell 3000 Index, the MSCI EAFE Index, the Bloomberg Barclays US
Aggregate Bond Index and the Citigroup 3-Month T-Bill Index,
respectively.

IncomeFlex Conservative Fund Benchmark IncomeFlex Conservative
Fund Primary Benchmark : Each IncomeFlex Fund's composite
benchmark reflects the weighted average of the Fund's
stock/international stock/bond/cash allocation, as represented by the
S&P 1500 Index, the MSCI EAFE Index and the Bloomberg Barclays US
Aggregate Bond Index, respectively.

Lipper International Fund Index The Lipper International Fund Index
measures the performance of the 30 largest mutual funds in the
international equity fund objective, as determined by Lipper, Inc. The
Morningstar category average represents a universe of funds with
similar objectives

IncomeFlex Moderate Fund Benchmark IncomeFlex Moderate Fund
Primary Benchmark : Each IncomeFlex Fund's composite benchmark
reflects the weighted average of the Fund's stock/international
stock/bond allocation, as represented by the S&P 1500 Index,the MSCI
EAFE Index and the Bloomberg Barclays US Aggregate Bond Index,
respectively.

Morningstar Aggressive Target Risk TR USD The Morningstar Target
Risk Index series consists of five asset allocation indexes that span the
risk spectrum from conservative to aggressive. The family of asset
allocation indexes can serve as benchmarks to help with target-risk
mutual fund selection and evaluation by offering an objective yardstick
for performance comparison.

JP Morgan Emerging Market Bonds Plus Measures the performance
of fix-rate for external-currency denominated debt instruments including
brady bonds, loans, Eurobonds in emerging markets. Countries covered
are Argentina, Brazil, Bulgaria, Mexico, Morocco, Nigeria, the
Philippines, Poland, Russia, and South Africa. It covers more of the
eligible instruments than the EMBI+ by relaxing somewhat the strict EMBI
+ limits on secondary market trading liquidity.
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Morningstar Conservative Target Risk TR USD The Morningstar
Target Risk Index family is designed to meet the needs of investors who
would like to maintain a target level of equity exposure through a
portfolio diversified across equities, bonds and inflation-hedged
instruments. The Morningstar Conservative Target Risk Index seeks
approximately 20% exposure to global equity markets.
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Morningstar Global Allocation TR USD The Morningstar Global
Allocation Index is a broadly diversified index of liquid 60% global
equities and 40% global bonds that reflects the global investment
opportunities available to an investor with a moderate risk tolerance.

Morningstar Lifetime Allocation Moderate 2050 TR USD The index
measures the performance of a portfolio of global equities, bonds and
traditional inflation hedges such as commodities and TIPS. This portfolio
is held in proportions appropriate for a US investor who has a target
maturity date of 2050. The Moderate risk profile is for investors who are
comfortable with average exposure to equity market volatility.

Morningstar Global Long/Short Currency The index measures the
performance of global highly liquid exchange listed futures contracts in
currencies. It has the ability to go both long and short, providing greater
flexibility and the potential to capture both upward and downward
movements in price.

Morningstar Lifetime Allocation Moderate 2055 TR USD The index
measures the performance of a portfolio of global equities, bonds and
traditional inflation hedges such as commodities and TIPS. This portfolio
is held in proportions appropriate for a US investor who has a target
maturity date of 2055. The Moderate risk profile is for investors who are
comfortable with average exposure to equity market volatility.

Morningstar Lifetime Allocation Moderate 2010 TR USD The index
measures the performance of a portfolio of global equities, bonds and
traditional inflation hedges such as commodities and TIPS. This portfolio
is held in proportions appropriate for a US investor who has a target
maturity date of 2010. The Moderate risk profile is for investors who are
comfortable with average exposure to equity market volatility.

Morningstar Lifetime Allocation Moderate 2060 TR USD The index
measures the performance of a portfolio of global equities, bonds and
traditional inflation hedges such as commodities and TIPS. This portfolio
is held in proportions appropriate for a US investor who has a target
maturity date of 2060. The Moderate risk profile is for investors who are
comfortable with average exposure to equity market volatility.

Morningstar Lifetime Allocation Moderate 2015 TR USD The index
measures the performance of a portfolio of global equities, bonds and
traditional inflation hedges such as commodities and TIPS. This portfolio
is held in proportions appropriate for a US investor who has a target
maturity date of 2015. The Moderate risk profile is for investors who are
comfortable with average exposure to equity market volatility.

Morningstar Lifetime Allocation Moderate Income TR USD The index
measures the performance of a portfolio of global equities, bonds and
traditional inflation hedges such as commodities and TIPS. This portfolio
is held in proportions appropriate for a US investor who has a target of
moderate income. The Moderate risk profile is for investors who are
comfortable with average exposure to equity market volatility.

Morningstar Lifetime Allocation Moderate 2020 TR USD The index
measures the performance of a portfolio of global equities, bonds and
traditional inflation hedges such as commodities and TIPS. This portfolio
is held in proportions appropriate for a US investor who has a target
maturity date of 2020. The Moderate risk profile is for investors who are
comfortable with average exposure to equity market volatility.

Morningstar Long-Only Commodity Index Measures the performance
of future contracts on eligible long commodities. Eligibility is defined as a
commodity that has future contracts traded on one of the US exchanges
and rank in the top 95% by the 12-month average of total dollar value of
open interest. The index is reconstituted annually, on the third Friday of
December each year. It is a fully collateralized commodity futures index.

Morningstar Lifetime Allocation Moderate 2025 TR USD The index
measures the performance of a portfolio of global equities, bonds and
traditional inflation hedges such as commodities and TIPS. This portfolio
is held in proportions appropriate for a US investor who has a target
maturity date of 2025. The Moderate risk profile is for investors who are
comfortable with average exposure to equity market volatility.

Morningstar MLP Composite The index measures the performance of
US publicly trading energy master limited partnerships. It is a diversified,
distribution-dollar weighted index that targets the top 97% of investable
universe by float market capitalization.

Morningstar Lifetime Allocation Moderate 2030 TR USD The index
measures the performance of a portfolio of global equities, bonds and
traditional inflation hedges such as commodities and TIPS. This portfolio
is held in proportions appropriate for a US investor who has a target
maturity date of 2030. The Moderate risk profile is for investors who are
comfortable with average exposure to equity market volatility.

Morningstar Moderate Target Risk Index The Morningstar Target Risk
Index family is designed to meet the needs of investors who would like
to maintain a target level of equity exposure through a portfolio
diversified across equities, bonds and inflation-hedged instruments. The
Morningstar Moderate Target Risk Index seeks approximately 60%
exposure to global equity markets.

Morningstar Lifetime Allocation Moderate 2035 TR USD The index
measures the performance of a portfolio of global equities, bonds and
traditional inflation hedges such as commodities and TIPS. This portfolio
is held in proportions appropriate for a US investor who has a target
maturity date of 2035. The Moderate risk profile is for investors who are
comfortable with average exposure to equity market volatility.

Morningstar Moderately Aggressive Index The Morningstar
Moderately Aggressive Index represents a portfolio of global equities,
bonds and traditional inflation hedges such as commodities and IPS.
This portfolio is held in a static allocation appropriate for U.S. investors
who seek a slightly above-average exposure to equity market risk and
returns.

Morningstar Lifetime Allocation Moderate 2040 TR USD The index
measures the performance of a portfolio of global equities, bonds and
traditional inflation hedges such as commodities and TIPS. This portfolio
is held in proportions appropriate for a US investor who has a target
maturity date of 2040. The Moderate risk profile is for investors who are
comfortable with average exposure to equity market volatility.

Morningstar Moderately Conservative Target Risk TR USD The
Morningstar Target Risk Index Serires consisits of five allocation indexes
that span the risk spectrum from conservative to aggressive.
Morningstar Technology Sector Index Measures the performance of
companies engaged in the design, development, and support of
computer operating systems and applications. This sector also includes
companies that provide computer technology consulting services. Also
includes companies engaged in the manufacturing of computer
equipment, data storage products, networking products,
semiconductors, and components.

Morningstar Lifetime Allocation Moderate 2045 TR USD The index
measures the performance of a portfolio of global equities, bonds and
traditional inflation hedges such as commodities and TIPS. This portfolio
is held in proportions appropriate for a US investor who has a target
maturity date of 2045. The Moderate risk profile is for investors who are
comfortable with average exposure to equity market volatility.
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Morningstar US Market The index measures the performance of US
securities and targets 97% market capitalization coverage of the
investable universe. It is a diversified broad market index.

MSCI All Country World Ex United States Net Index The MSCI ACWI
ex USA Index captures large and mid cap representation across 22 of
23 Developed Markets (DM) countries (excludingthe US) and 24
Emerging Markets (EM) countries*. With 1,863 constituents, the index
covers approximately 85% of the global equityopportunity set outside the
US.

MSCI AC Asia Ex Japan NR USD The MSCI AC Asia ex Japan Index
captures large and mid cap representation across 2 of 3 Developed
Markets (DM) countries* (excluding Japan) and 9 Emerging Markets
(EM) countries* in Asia. With 953 constituents, the index covers
approximately 85% of the free floatadjusted market capitalization in each
country.

MSCI All Country World Ex US Investable Market Index The MSCI
ACWI ex USA Investable Market Index (IMI) captures large, mid and
small cap representation across 22 of 23 Developed Markets countries
(excluding the United States) and 24 Emerging Markets countries. With
6,435 constituents, the index covers approximately 99% of the global
equity opportunity set outside the US.

MSCI AC Far East Ex Japan NR USD The MSCI AC Far East ex
Japan Index captures large and mid cap representation across 2
Developed Markets countries (excluding Japan) and 7 Emerging
Markets countries in the Far East*. With 863 constituents, the index
covers approximately 85% of the free float-adjusted market capitalization
in each country.

MSCI All Country World Ex. U.S. Growth Index Measures the
performance of the growth large and mid cap segments of the particular
regions, excluding USA equity securities, including developed and
emerging market. It is free float-adjusted market-capitalization weighted.

MSCI ACWI ex US Growth NR USD The MSCI ACWI ex USA Growth
Index captures large and mid cap securities exhibiting overall growth
style characteristics across 22 Developed Markets (DM) countries and
26 Emerging Markets (EM) countries*. The growth investment style
characteristics for index construction are defined using five variables:
long-term forward EPS growth rate, short-term forward EPS growth rate,
current internal growth rate and long-term historical EPS growth trend
and long-term historical sales per share growth trend.

MSCI All Country World Ex. U.S. Index Measures the performance of
the large and mid cap segments of the particular regions, excluding USA
equity securities, including developed and emerging market. It is free
float-adjusted market-capitalization weighted.
MSCI All Country World Index (net) The MSCI ACWI captures large
and mid cap representation across 23 Developed Markets (DM) and 24
Emerging Markets (EM) countries.

MSCI ACWI ex US Value NR USD The MSCI ACWI ex USA Value
Index captures large and mid cap securities exhibiting overall value style
characteristics across 22 Developed and 26 Emerging Markets
countries*. The value investment style characteristics for index
construction are defined using three variables: book value to price, 12month forward earnings to price and dividend yield.

MSCI China NR USD The MSCI China Index captures large and mid
cap representation across China H shares, B shares, Red chips, P chips
and foreign listings (e.g. ADRs). With 461 constituents, the index covers
about 85% of this China equity universe. Currently, the index also
includes Large Cap A shares represented at 5% of their free float
adjusted market capitalization.

MSCI ACWI Ex USA NR USD The MSCI ACWI ex USA Index captures
large and mid cap representation across 22 of 23 Developed Markets
countries (excluding the US) and 24 Emerging Markets countries. With
2,163 constituents, the index covers approximately 85% of the global
equity opportunity set outside the US.

MSCI EAFE Growth Index (net) The MSCI EAFE Growth Index
captures large and mid cap securities exhibiting overall growth style
characteristics across Developed Markets countries around the world,
excluding the US and Canada
MSCI EAFE Index (net) The MSCI EAFE Index is designed to
represent the performance of large and mid-cap securities across 21
developed markets, including countries in Europe, Australasia and the
Far East, excluding the U.S. and Canada. The Index is available for a
number of regions, market segments/sizes and covers approximately
85% of the free float-adjusted market capitalization in each of the 21
countries.

MSCI ACWI Ex USA Value Index Measures the performance of the
value large and mid cap segments of the particular regions, excluding
USA equity securities, including developed and emerging market. It is
free float-adjusted market-capitalization weighted.
MSCI ACWI Index Captures large and mid cap representation across
23 Developed Markets (DM) and 24 Emerging Markets (EM)
countries.With 2,499 constituents, the index covers approximately 85%
of the global investable equity opportunity set.

MSCI EAFE Value Index (net) The index measures the performance of
the value large and mid cap segments of developed markets, excluding
the US & Canada equity securities. It is free float-adjusted marketcapitalization weighted.

MSCI ACWI Large Cap NR USD The MSCI ACWI Large Cap Index
captures large cap representation across 23 Developed Markets (DM)
and 24 Emerging Markets (EM) countries*. With 1,487 constituents, the
index covers about 70% of the free float-adjusted market capitalization in
each country.

MSCI EM (Emerging Markets) Latin America Index Measures the
performance of the large and mid cap segments of emerging Latin
America equity securities. It is free float-adjusted market-capitalization
weighted.

MSCI ACWI SMID NR USD The MSCI ACWI SMID Cap Index
captures mid and small cap representation across 23 Developed
Markets (DM) and 24 Emerging Markets (EM) countries*. With 7,329
constituents, the index covers approximately 28% of the free floatadjusted market capitalization in each country.

MSCI Emerging Markets IMI Index The MSCI Emerging Markets
Investable Market Index (IMI) captures large, mid and small cap
representation across 26 Emerging Markets (EM) countries*. With 2,829
constituents, the index covers approximately 99% of the free floatadjusted market capitalization in each country

MSCI All Country Asia Pacific Cmp The index measures the
performance of the large and mid cap segments of the Asia Pacific
region equity securities, including developed and emerging market. It is
free float-adjusted market-capitalization weighted.
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float-adjusted market-capitalization weighted.

capitalization in each country.

MSCI Emerging Markets Net Dividend Index Measures the
performance of the large and mid cap segments of emerging market
equity securities. It is free float-adjusted market-capitalization weighted.

MSCI World Index (net) Is a broad global equity benchmark that
represents large and mid-cap equity performance across 23 developed
markets countries. It covers approximately 85% of the free float-adjusted
market capitalization in each country and MSCI World benchmark does
not offer exposure to emerging markets.

MSCI EMU Net Dividend Index MSCI EMU (European Economic and
Monetary Union) Index is a free float-adjusted market capitalization
weighted index that is designed to measure the equity market
performance of countries within EMU. As of June 2007 the MSCI EMU
Index consisted of the following 11 developed market country indices:
Austria, Belgium, Finland, France, Germany, Greece, Ireland, Italy, the
Netherlands, Portugal, and Spain. The returns shown in the performance
chart are calculated with dividends reinvested and are net of foreign
withholding tax.

MSCI World Metals & Mining Index The MSCI World Metals and
Mining Index is composed of large and mid cap stocks across 23
Developed Markets (DM) countries*. All securities in the index are
classified in the Metals & Mining industry (within the Materials sector)
according to the Global IndustryClassification Standard (GICS®).
MSCI World Real Estate Index Measures the performance of the large
and mid cap real estate (industry group) segments of world equity
securities. It is constructed using GICS-Global Industry Classification
Standard. The index is free float-adjusted market-capitalization weighted.

MSCI Europe Index Measures the performance of the large and mid
cap segments of developed Europe equity securities. It is free floatadjusted market-capitalization weighted.

MSCI World Value Index (net) Measures the performance of the value
large and mid cap segments of world equity securities.

MSCI Europe Net Dividend Index Represents the performance of large
and mid-cap equities across 15 developed countries in Europe. The
Index has a number of sub-Indexes which cover various sub-regions
market segments/sizes, sectors and covers approximately 85% of the
free float-adjusted market capitalization in each country.

NASDAQ Composite Total Return Includes all domestic and
international based common type stocks listed on The NASDAQ Stock
Market. The NASDAQ Composite Index is a broad based Index.
PESP IncomeFlex Target Balanced The custom benchmark reflects
Bloomberg Barclays Aggregate Bond Index (40%), MSCI EAFE (net)
(15%) and S&P 1500 Index (45%).

MSCI India NR USD The MSCI India Index is designed to measure the
performance of the large and mid cap segments of the Indian market.
With 79 constituents, the index covers approximately 85% of the Indian
equity universe.

Preservation Asset Allocation Index The custom benchmark reflects
Bloomberg Barclays Aggregate Bond Index 65%, MSCI EAFE 7%,
Russell 3000 Index 28%.

MSCI Japan Index Measures the performance of the large and mid cap
segments of Japan equity securities. It is free float-adjusted marketcapitalization weighted.

Pru Day One IncomeFlex Target 2010 Benchmark The custom
benchmark reflects the normal weighted average of the respective Day
One Fund's stock/non-traditional assets/bond/cash allocation, as
represented by the S&P 1500 Composite Index, the Russell Developed
ex North America Large Cap Index, the MSCI Emerging Markets Net
Dividend Index, the Bloomberg Commodities Index, the PRREF
Composite Index, the Barclays U.S. Treasury Inflation-Protected
Securities (TIPS) Index (Series-L), the Bloomberg Barclays US
Aggregate Bond Index and the Citigroup Three Month T-Bill. Effective
January 1, 2013, the International asset class is represented in the
mandate benchmark by the Russell Developed ex North America Large
Cap Index, replacing the MSCI EAFE Net Dividend Index. Because the
asset allocation of each Fund changes over time, the custom benchmark
allocations also change over time. Effective close of business December
31, 2018, Russell discontinued the Russell Developed Ex-North America
Large Cap Net Index. Therefore, also effective on December 31, 2018,
the FTSE Developed Markets Ex-North America Index (FTSE Index)
replaced the Russell Developed Ex-North America Large Cap Net Index
as the primary performance benchmark for the Day One Funds'
underlying PGIM QMA International Developed Markets Index Fund and
a component of the custom benchmark with respect to each Prudential
Day One Fund. The FTSE Index performance will be reflected in the
performance of the Day One Funds' custom benchmark index on a goforward basis only; the custom benchmark's performance history will not
be re-stated.

MSCI Japan Net Dividend Index MSCI Japan Index measures the
performance of the large and mid cap segments of Japan equity
securities. It is free float-adjusted market-capitalization weighted.
MSCI Pacific Index Captures large and mid cap representation across
5 Developed Markets (DM) countries in the Pacific region. With 471
constituents, the index covers approximately 85% of the free floatadjusted market capitalization in each country.
MSCI US REIT Index Measures the performance of the large, mid and
small cap segments of the US equity securities. It is comprised of Equity
REITs securities and based on the MSCI USA Investable Market Index,
with the exception of Mortgage REIT and selected Specialized REITs.
The index represents approximately most of the US REIT universe and
securities are classified in the REIT sector according to the Global
Industry Classification Standard. It is a free float market capitalization
weighted index.
MSCI World Ex USA SMID NR USD The MSCI World ex USA SMID
Cap Index captures mid and small cap representation across 22 of 23
Developed Market (DM) countries*. With 3,117 constituents, the index
covers approximately 28% of the free float-adjusted market capitalization
in each country.
MSCI World Growth Index (net) Measures the performance of the
growth large and mid cap segments of world equity securities. It is free
float-adjusted market-capitalization weighted.

Pru Day One IncomeFlex Target 2015 Benchmark The custom
benchmark reflects the normal weighted average of the respective Day
One Fund's stock/non-traditional assets/bond/cash allocation, as
represented by the S&P 1500 Composite Index, the Russell Developed
ex North America Large Cap Index, the MSCI Emerging Markets Net

MSCI World Index Captures large and mid cap representation across
23 Developed Markets (DM) countries. With 1,653 constituents, the
index covers approximately 85% of the free float-adjusted market
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Dividend Index, the Bloomberg Commodities Index, the PRREF
Composite Index, the Barclays U.S. Treasury Inflation-Protected
Securities (TIPS) Index (Series-L), the Bloomberg Barclays US
Aggregate Bond Index and the Citigroup Three Month T-Bill. Effective
January 1, 2013, the International asset class is represented in the
mandate benchmark by the Russell Developed ex North America Large
Cap Index, replacing the MSCI EAFE Net Dividend Index. Because the
asset allocation of each Fund changes over time, the custom benchmark
allocations also change over time. Effective close of business December
31, 2018, Russell discontinued the Russell Developed Ex-North America
Large Cap Net Index. Therefore, also effective on December 31, 2018,
the FTSE Developed Markets Ex-North America Index (FTSE Index)
replaced the Russell Developed Ex-North America Large Cap Net Index
as the primary performance benchmark for the Day One Funds'
underlying PGIM QMA International Developed Markets Index Fund and
a component of the custom benchmark with respect to each Prudential
Day One Fund. The FTSE Index performance will be reflected in the
performance of the Day One Funds' custom benchmark index on a goforward basis only; the custom benchmark's performance history will not
be re-stated.

the FTSE Developed Markets Ex-North America Index (FTSE Index)
replaced the Russell Developed Ex-North America Large Cap Net Index
as the primary performance benchmark for the Day One Funds'
underlying PGIM QMA International Developed Markets Index Fund and
a component of the custom benchmark with respect to each Prudential
Day One Fund. The FTSE Index performance will be reflected in the
performance of the Day One Funds' custom benchmark index on a goforward basis only; the custom benchmark's performance history will not
be re-stated.

Pru Day One IncomeFlex Target 2030 Benchmark The custom
benchmark reflects the normal weighted average of the respective Day
One Fund's stock/non-traditional assets/bond/cash allocation, as
represented by the S&P 1500 Composite Index, the Russell Developed
ex North America Large Cap Index, the MSCI Emerging Markets Net
Dividend Index, the Bloomberg Commodities Index, the PRREF
Composite Index, the Barclays U.S. Treasury Inflation-Protected
Securities (TIPS) Index (Series-L), the Bloomberg Barclays US
Aggregate Bond Index and the Citigroup Three Month T-Bill. Effective
January 1, 2013, the International asset class is represented in the
mandate benchmark by the Russell Developed ex North America Large
Cap Index, replacing the MSCI EAFE Net Dividend Index. Because the
asset allocation of each Fund changes over time, the custom benchmark
allocations also change over time. Effective close of business December
31, 2018, Russell discontinued the Russell Developed Ex-North America
Large Cap Net Index. Therefore, also effective on December 31, 2018,
the FTSE Developed Markets Ex-North America Index (FTSE Index)
replaced the Russell Developed Ex-North America Large Cap Net Index
as the primary performance benchmark for the Day One Funds'
underlying PGIM QMA International Developed Markets Index Fund and
a component of the custom benchmark with respect to each Prudential
Day One Fund. The FTSE Index performance will be reflected in the
performance of the Day One Funds' custom benchmark index on a goforward basis only; the custom benchmark's performance history will not
be re-stated.

Pru Day One IncomeFlex Target 2020 Benchmark The custom
benchmark reflects the normal weighted average of the respective Day
One Fund's stock/non-traditional assets/bond/cash allocation, as
represented by the S&P 1500 Composite Index, the Russell Developed
ex North America Large Cap Index, the MSCI Emerging Markets Net
Dividend Index, the Bloomberg Commodities Index, the PRREF
Composite Index, the Barclays U.S. Treasury Inflation-Protected
Securities (TIPS) Index (Series-L), the Bloomberg Barclays US
Aggregate Bond Index and the Citigroup Three Month T-Bill. Effective
January 1, 2013, the International asset class is represented in the
mandate benchmark by the Russell Developed ex North America Large
Cap Index, replacing the MSCI EAFE Net Dividend Index. Because the
asset allocation of each Fund changes over time, the custom benchmark
allocations also change over time. Effective close of business December
31, 2018, Russell discontinued the Russell Developed Ex-North America
Large Cap Net Index. Therefore, also effective on December 31, 2018,
the FTSE Developed Markets Ex-North America Index (FTSE Index)
replaced the Russell Developed Ex-North America Large Cap Net Index
as the primary performance benchmark for the Day One Funds'
underlying PGIM QMA International Developed Markets Index Fund and
a component of the custom benchmark with respect to each Prudential
Day One Fund. The FTSE Index performance will be reflected in the
performance of the Day One Funds' custom benchmark index on a goforward basis only; the custom benchmark's performance history will not
be re-stated.

Pru Day One IncomeFlex Target 2035 Benchmark The custom
benchmark reflects the normal weighted average of the respective Day
One Fund's stock/non-traditional assets/bond/cash allocation, as
represented by the S&P 1500 Composite Index, the Russell Developed
ex North America Large Cap Index, the MSCI Emerging Markets Net
Dividend Index, the Bloomberg Commodities Index, the PRREF
Composite Index, the Barclays U.S. Treasury Inflation-Protected
Securities (TIPS) Index (Series-L), the Bloomberg Barclays US
Aggregate Bond Index and the Citigroup Three Month T-Bill. Effective
January 1, 2013, the International asset class is represented in the
mandate benchmark by the Russell Developed ex North America Large
Cap Index, replacing the MSCI EAFE Net Dividend Index. Because the
asset allocation of each Fund changes over time, the custom benchmark
allocations also change over time. Effective close of business December
31, 2018, Russell discontinued the Russell Developed Ex-North America
Large Cap Net Index. Therefore, also effective on December 31, 2018,
the FTSE Developed Markets Ex-North America Index (FTSE Index)
replaced the Russell Developed Ex-North America Large Cap Net Index
as the primary performance benchmark for the Day One Funds'
underlying PGIM QMA International Developed Markets Index Fund and
a component of the custom benchmark with respect to each Prudential
Day One Fund. The FTSE Index performance will be reflected in the
performance of the Day One Funds' custom benchmark index on a goforward basis only; the custom benchmark's performance history will not
be re-stated.

Pru Day One IncomeFlex Target 2025 Benchmark The custom
benchmark reflects the normal weighted average of the respective Day
One Fund's stock/non-traditional assets/bond/cash allocation, as
represented by the S&P 1500 Composite Index, the Russell Developed
ex North America Large Cap Index, the MSCI Emerging Markets Net
Dividend Index, the Bloomberg Commodities Index, the PRREF
Composite Index, the Barclays U.S. Treasury Inflation-Protected
Securities (TIPS) Index (Series-L), the Bloomberg Barclays US
Aggregate Bond Index and the Citigroup Three Month T-Bill. Effective
January 1, 2013, the International asset class is represented in the
mandate benchmark by the Russell Developed ex North America Large
Cap Index, replacing the MSCI EAFE Net Dividend Index. Because the
asset allocation of each Fund changes over time, the custom benchmark
allocations also change over time. Effective close of business December
31, 2018, Russell discontinued the Russell Developed Ex-North America
Large Cap Net Index. Therefore, also effective on December 31, 2018,
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benchmark reflects the normal weighted average of the respective Day
One Fund's stock/non-traditional assets/bond/cash allocation, as
represented by the S&P 1500 Composite Index, the Russell Developed
ex North America Large Cap Index, the MSCI Emerging Markets Net
Dividend Index, the Bloomberg Commodities Index, the PRREF
Composite Index, the Barclays U.S. Treasury Inflation-Protected
Securities (TIPS) Index (Series-L), the Bloomberg Barclays US
Aggregate Bond Index and the Citigroup Three Month T-Bill. Effective
January 1, 2013, the International asset class is represented in the
mandate benchmark by the Russell Developed ex North America Large
Cap Index, replacing the MSCI EAFE Net Dividend Index. Because the
asset allocation of each Fund changes over time, the custom benchmark
allocations also change over time. Effective close of business December
31, 2018, Russell discontinued the Russell Developed Ex-North America
Large Cap Net Index. Therefore, also effective on December 31, 2018,
the FTSE Developed Markets Ex-North America Index (FTSE Index)
replaced the Russell Developed Ex-North America Large Cap Net Index
as the primary performance benchmark for the Day One Funds'
underlying PGIM QMA International Developed Markets Index Fund and
a component of the custom benchmark with respect to each Prudential
Day One Fund. The FTSE Index performance will be reflected in the
performance of the Day One Funds' custom benchmark index on a goforward basis only; the custom benchmark's performance history will not
be re-stated.

asset allocation of each Fund changes over time, the custom benchmark
allocations also change over time. Effective close of business December
31, 2018, Russell discontinued the Russell Developed Ex-North America
Large Cap Net Index. Therefore, also effective on December 31, 2018,
the FTSE Developed Markets Ex-North America Index (FTSE Index)
replaced the Russell Developed Ex-North America Large Cap Net Index
as the primary performance benchmark for the Day One Funds'
underlying PGIM QMA International Developed Markets Index Fund and
a component of the custom benchmark with respect to each Prudential
Day One Fund. The FTSE Index performance will be reflected in the
performance of the Day One Funds' custom benchmark index on a goforward basis only; the custom benchmark's performance history will not
be re-stated.

Pru Day One IncomeFlex Target 2055 Benchmark The custom
benchmark reflects the normal weighted average of the respective Day
One Fund's stock/non-traditional assets/bond/cash allocation, as
represented by the S&P 1500 Composite Index, the Russell Developed
ex North America Large Cap Index, the MSCI Emerging Markets Net
Dividend Index, the Bloomberg Commodities Index, the PRREF
Composite Index, the Barclays U.S. Treasury Inflation-Protected
Securities (TIPS) Index (Series-L), the Bloomberg Barclays US
Aggregate Bond Index and the Citigroup Three Month T-Bill. Effective
January 1, 2013, the International asset class is represented in the
mandate benchmark by the Russell Developed ex North America Large
Cap Index, replacing the MSCI EAFE Net Dividend Index. Because the
asset allocation of each Fund changes over time, the custom benchmark
allocations also change over time. Effective close of business December
31, 2018, Russell discontinued the Russell Developed Ex-North America
Large Cap Net Index. Therefore, also effective on December 31, 2018,
the FTSE Developed Markets Ex-North America Index (FTSE Index)
replaced the Russell Developed Ex-North America Large Cap Net Index
as the primary performance benchmark for the Day One Funds'
underlying PGIM QMA International Developed Markets Index Fund and
a component of the custom benchmark with respect to each Prudential
Day One Fund. The FTSE Index performance will be reflected in the
performance of the Day One Funds' custom benchmark index on a goforward basis only; the custom benchmark's performance history will not
be re-stated.

Pru Day One IncomeFlex Target 2045 Benchmark The custom
benchmark reflects the normal weighted average of the respective Day
One Fund's stock/non-traditional assets/bond/cash allocation, as
represented by the S&P 1500 Composite Index, the Russell Developed
ex North America Large Cap Index, the MSCI Emerging Markets Net
Dividend Index, the Bloomberg Commodities Index, the PRREF
Composite Index, the Barclays U.S. Treasury Inflation-Protected
Securities (TIPS) Index (Series-L), the Bloomberg Barclays US
Aggregate Bond Index and the Citigroup Three Month T-Bill. Effective
January 1, 2013, the International asset class is represented in the
mandate benchmark by the Russell Developed ex North America Large
Cap Index, replacing the MSCI EAFE Net Dividend Index. Because the
asset allocation of each Fund changes over time, the custom benchmark
allocations also change over time. Effective close of business December
31, 2018, Russell discontinued the Russell Developed Ex-North America
Large Cap Net Index. Therefore, also effective on December 31, 2018,
the FTSE Developed Markets Ex-North America Index (FTSE Index)
replaced the Russell Developed Ex-North America Large Cap Net Index
as the primary performance benchmark for the Day One Funds'
underlying PGIM QMA International Developed Markets Index Fund and
a component of the custom benchmark with respect to each Prudential
Day One Fund. The FTSE Index performance will be reflected in the
performance of the Day One Funds' custom benchmark index on a goforward basis only; the custom benchmark's performance history will not
be re-stated.

Pru Day One IncomeFlex Target 2060 Benchmark The custom
benchmark reflects the normal weighted average of the respective Day
One Fund's stock/non-traditional assets/bond/cash allocation, as
represented by the S&P 1500 Composite Index, the Russell Developed
ex North America Large Cap Index, the MSCI Emerging Markets Net
Dividend Index, the Bloomberg Commodities Index, the PRREF
Composite Index, the Barclays U.S. Treasury Inflation-Protected
Securities (TIPS) Index (Series-L), the Bloomberg Barclays US
Aggregate Bond Index and the Citigroup Three Month T-Bill. Effective
January 1, 2013, the International asset class is represented in the
mandate benchmark by the Russell Developed ex North America Large
Cap Index, replacing the MSCI EAFE Net Dividend Index. Because the
asset allocation of each Fund changes over time, the custom benchmark
allocations also change over time. Effective close of business December
31, 2018, Russell discontinued the Russell Developed Ex-North America
Large Cap Net Index. Therefore, also effective on December 31, 2018,
the FTSE Developed Markets Ex-North America Index (FTSE Index)
replaced the Russell Developed Ex-North America Large Cap Net Index
as the primary performance benchmark for the Day One Funds'
underlying PGIM QMA International Developed Markets Index Fund and
a component of the custom benchmark with respect to each Prudential
Day One Fund. The FTSE Index performance will be reflected in the
performance of the Day One Funds' custom benchmark index on a go-

Pru Day One IncomeFlex Target 2050 Benchmark The custom
benchmark reflects the normal weighted average of the respective Day
One Fund's stock/non-traditional assets/bond/cash allocation, as
represented by the S&P 1500 Composite Index, the Russell Developed
ex North America Large Cap Index, the MSCI Emerging Markets Net
Dividend Index, the Bloomberg Commodities Index, the PRREF
Composite Index, the Barclays U.S. Treasury Inflation-Protected
Securities (TIPS) Index (Series-L), the Bloomberg Barclays US
Aggregate Bond Index and the Citigroup Three Month T-Bill. Effective
January 1, 2013, the International asset class is represented in the
mandate benchmark by the Russell Developed ex North America Large
Cap Index, replacing the MSCI EAFE Net Dividend Index. Because the
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forward basis only; the custom benchmark's performance history will not
be re-stated.

(Series-L), the Bloomberg Barclays US Aggregate Bond Index and the
Citigroup Three Month T-Bill. Effective January 1, 2013, the International
asset class is represented in the mandate benchmark by the Russell
Developed ex North America Large Cap Index, replacing the MSCI
EAFE Net Dividend Index. Because the asset allocation of each Fund
changes over time, the custom benchmark allocations also change over
time. Effective close of business December 31, 2018, Russell
discontinued the Russell Developed Ex-North America Large Cap Net
Index. Therefore, also effective on December 31, 2018, the FTSE
Developed Markets Ex-North America Index (FTSE Index) replaced the
Russell Developed Ex-North America Large Cap Net Index as the
primary performance benchmark for the Day One Funds' underlying
PGIM QMA International Developed Markets Index Fund and a
component of the custom benchmark with respect to each Prudential
Day One Fund. The FTSE Index performance will be reflected in the
performance of the Day One Funds' custom benchmark index on a goforward basis only; the custom benchmark's performance history will not
be re-stated.

Pru Day One IncomeFlex Target 2065 Benchmark The custom
benchmark reflects the normal weighted average of the respective Day
One Fund's stock/non-traditional assets/bond/cash allocation, as
represented by the S&P 1500 Composite Index, the Russell Developed
ex North America Large Cap Index, the MSCI Emerging Markets Net
Dividend Index, the Bloomberg Commodities Index, the PRREF
Composite Index, the Barclays U.S. Treasury Inflation-Protected
Securities (TIPS) Index (Series-L), the Bloomberg Barclays US
Aggregate Bond Index and the Citigroup Three Month T-Bill. Effective
January 1, 2013, the International asset class is represented in the
mandate benchmark by the Russell Developed ex North America Large
Cap Index, replacing the MSCI EAFE Net Dividend Index. Because the
asset allocation of each Fund changes over time, the custom benchmark
allocations also change over time. Effective close of business December
31, 2018, Russell discontinued the Russell Developed Ex-North America
Large Cap Net Index. Therefore, also effective on December 31, 2018,
the FTSE Developed Markets Ex-North America Index (FTSE Index)
replaced the Russell Developed Ex-North America Large Cap Net Index
as the primary performance benchmark for the Day One Funds'
underlying PGIM QMA International Developed Markets Index Fund and
a component of the custom benchmark with respect to each Prudential
Day One Fund. The FTSE Index performance will be reflected in the
performance of the Day One Funds' custom benchmark index on a goforward basis only; the custom benchmark's performance history will not
be re-stated.

Prudential Day One 2015 Benchmark The custom benchmark reflects
the normal weighted average of the respective Day One Fund's
stock/non-traditional assets/bond/cash allocation, as represented by the
S&P 1500 Composite Index, the Russell Developed ex North America
Large Cap Index, the MSCI Emerging Markets Net Dividend Index, the
Bloomberg Commodities Index, the PRREF Composite Index, the
Barclays U.S. Treasury Inflation-Protected Securities (TIPS) Index
(Series-L), the Bloomberg Barclays US Aggregate Bond Index and the
Citigroup Three Month T-Bill. Effective January 1, 2013, the International
asset class is represented in the mandate benchmark by the Russell
Developed ex North America Large Cap Index, replacing the MSCI
EAFE Net Dividend Index. Because the asset allocation of each Fund
changes over time, the custom benchmark allocations also change over
time. Effective close of business December 31, 2018, Russell
discontinued the Russell Developed Ex-North America Large Cap Net
Index. Therefore, also effective on December 31, 2018, the FTSE
Developed Markets Ex-North America Index (FTSE Index) replaced the
Russell Developed Ex-North America Large Cap Net Index as the
primary performance benchmark for the Day One Funds' underlying
PGIM QMA International Developed Markets Index Fund and a
component of the custom benchmark with respect to each Prudential
Day One Fund. The FTSE Index performance will be reflected in the
performance of the Day One Funds' custom benchmark index on a goforward basis only; the custom benchmark's performance history will not
be re-stated.

Pru Day One IncomeFlex Target Balanced Benchmark The custom
benchmark reflects the normal weighted average of the respective Day
One Fund's stock/non-traditional assets/bond/cash allocation, as
represented by the S&P 1500 Composite Index, the Russell Developed
ex North America Large Cap Index, the MSCI Emerging Markets Net
Dividend Index, the Bloomberg Commodities Index, the PRREF
Composite Index, the Barclays U.S. Treasury Inflation-Protected
Securities (TIPS) Index (Series-L), the Bloomberg Barclays US
Aggregate Bond Index and the Citigroup Three Month T-Bill. Effective
January 1, 2013, the International asset class is represented in the
mandate benchmark by the Russell Developed ex North America Large
Cap Index, replacing the MSCI EAFE Net Dividend Index. Because the
asset allocation of each Fund changes over time, the custom benchmark
allocations also change over time. Effective close of business December
31, 2018, Russell discontinued the Russell Developed Ex-North America
Large Cap Net Index. Therefore, also effective on December 31, 2018,
the FTSE Developed Markets Ex-North America Index (FTSE Index)
replaced the Russell Developed Ex-North America Large Cap Net Index
as the primary performance benchmark for the Day One Funds'
underlying PGIM QMA International Developed Markets Index Fund and
a component of the custom benchmark with respect to each Prudential
Day One Fund. The FTSE Index performance will be reflected in the
performance of the Day One Funds' custom benchmark index on a goforward basis only; the custom benchmark's performance history will not
be re-stated.

Prudential Day One 2020 Benchmark The custom benchmark reflects
the normal weighted average of the respective Day One Fund's
stock/non-traditional assets/bond/cash allocation, as represented by the
S&P 1500 Composite Index, the Russell Developed ex North America
Large Cap Index, the MSCI Emerging Markets Net Dividend Index, the
Bloomberg Commodities Index, the PRREF Composite Index, the
Barclays U.S. Treasury Inflation-Protected Securities (TIPS) Index
(Series-L), the Bloomberg Barclays US Aggregate Bond Index and the
Citigroup Three Month T-Bill. Effective January 1, 2013, the International
asset class is represented in the mandate benchmark by the Russell
Developed ex North America Large Cap Index, replacing the MSCI
EAFE Net Dividend Index. Because the asset allocation of each Fund
changes over time, the custom benchmark allocations also change over
time. Effective close of business December 31, 2018, Russell
discontinued the Russell Developed Ex-North America Large Cap Net
Index. Therefore, also effective on December 31, 2018, the FTSE
Developed Markets Ex-North America Index (FTSE Index) replaced the
Russell Developed Ex-North America Large Cap Net Index as the

Prudential Day One 2010 Benchmark The custom benchmark reflects
the normal weighted average of the respective Day One Fund's
stock/non-traditional assets/bond/cash allocation, as represented by the
S&P 1500 Composite Index, the Russell Developed ex North America
Large Cap Index, the MSCI Emerging Markets Net Dividend Index, the
Bloomberg Commodities Index, the PRREF Composite Index, the
Barclays U.S. Treasury Inflation-Protected Securities (TIPS) Index
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primary performance benchmark for the Day One Funds' underlying
PGIM QMA International Developed Markets Index Fund and a
component of the custom benchmark with respect to each Prudential
Day One Fund. The FTSE Index performance will be reflected in the
performance of the Day One Funds' custom benchmark index on a goforward basis only; the custom benchmark's performance history will not
be re-stated.

S&P 1500 Composite Index, the Russell Developed ex North America
Large Cap Index, the MSCI Emerging Markets Net Dividend Index, the
Bloomberg Commodities Index, the PRREF Composite Index, the
Barclays U.S. Treasury Inflation-Protected Securities (TIPS) Index
(Series-L), the Bloomberg Barclays US Aggregate Bond Index and the
Citigroup Three Month T-Bill. Effective January 1, 2013, the International
asset class is represented in the mandate benchmark by the Russell
Developed ex North America Large Cap Index, replacing the MSCI
EAFE Net Dividend Index. Because the asset allocation of each Fund
changes over time, the custom benchmark allocations also change over
time. Effective close of business December 31, 2018, Russell
discontinued the Russell Developed Ex-North America Large Cap Net
Index. Therefore, also effective on December 31, 2018, the FTSE
Developed Markets Ex-North America Index (FTSE Index) replaced the
Russell Developed Ex-North America Large Cap Net Index as the
primary performance benchmark for the Day One Funds' underlying
PGIM QMA International Developed Markets Index Fund and a
component of the custom benchmark with respect to each Prudential
Day One Fund. The FTSE Index performance will be reflected in the
performance of the Day One Funds' custom benchmark index on a goforward basis only; the custom benchmark's performance history will not
be re-stated.

Prudential Day One 2025 Benchmark The custom benchmark reflects
the normal weighted average of the respective Day One Fund's
stock/non-traditional assets/bond/cash allocation, as represented by the
S&P 1500 Composite Index, the Russell Developed ex North America
Large Cap Index, the MSCI Emerging Markets Net Dividend Index, the
Bloomberg Commodities Index, the PRREF Composite Index, the
Barclays U.S. Treasury Inflation-Protected Securities (TIPS) Index
(Series-L), the Bloomberg Barclays US Aggregate Bond Index and the
Citigroup Three Month T-Bill. Effective January 1, 2013, the International
asset class is represented in the mandate benchmark by the Russell
Developed ex North America Large Cap Index, replacing the MSCI
EAFE Net Dividend Index. Because the asset allocation of each Fund
changes over time, the custom benchmark allocations also change over
time. Effective close of business December 31, 2018, Russell
discontinued the Russell Developed Ex-North America Large Cap Net
Index. Therefore, also effective on December 31, 2018, the FTSE
Developed Markets Ex-North America Index (FTSE Index) replaced the
Russell Developed Ex-North America Large Cap Net Index as the
primary performance benchmark for the Day One Funds' underlying
PGIM QMA International Developed Markets Index Fund and a
component of the custom benchmark with respect to each Prudential
Day One Fund. The FTSE Index performance will be reflected in the
performance of the Day One Funds' custom benchmark index on a goforward basis only; the custom benchmark's performance history will not
be re-stated.

Prudential Day One 2040 Benchmark The custom benchmark reflects
the normal weighted average of the respective Day One Fund's
stock/non-traditional assets/bond/cash allocation, as represented by the
S&P 1500 Composite Index, the Russell Developed ex North America
Large Cap Index, the MSCI Emerging Markets Net Dividend Index, the
Bloomberg Commodities Index, the PRREF Composite Index, the
Barclays U.S. Treasury Inflation-Protected Securities (TIPS) Index
(Series-L), the Bloomberg Barclays US Aggregate Bond Index and the
Citigroup Three Month T-Bill. Effective January 1, 2013, the International
asset class is represented in the mandate benchmark by the Russell
Developed ex North America Large Cap Index, replacing the MSCI
EAFE Net Dividend Index. Because the asset allocation of each Fund
changes over time, the custom benchmark allocations also change over
time. Effective close of business December 31, 2018, Russell
discontinued the Russell Developed Ex-North America Large Cap Net
Index. Therefore, also effective on December 31, 2018, the FTSE
Developed Markets Ex-North America Index (FTSE Index) replaced the
Russell Developed Ex-North America Large Cap Net Index as the
primary performance benchmark for the Day One Funds' underlying
PGIM QMA International Developed Markets Index Fund and a
component of the custom benchmark with respect to each Prudential
Day One Fund. The FTSE Index performance will be reflected in the
performance of the Day One Funds' custom benchmark index on a goforward basis only; the custom benchmark's performance history will not
be re-stated.

Prudential Day One 2030 Benchmark The custom benchmark reflects
the normal weighted average of the respective Day One Fund's
stock/non-traditional assets/bond/cash allocation, as represented by the
S&P 1500 Composite Index, the Russell Developed ex North America
Large Cap Index, the MSCI Emerging Markets Net Dividend Index, the
Bloomberg Commodities Index, the PRREF Composite Index, the
Barclays U.S. Treasury Inflation-Protected Securities (TIPS) Index
(Series-L), the Bloomberg Barclays US Aggregate Bond Index and the
Citigroup Three Month T-Bill. Effective January 1, 2013, the International
asset class is represented in the mandate benchmark by the Russell
Developed ex North America Large Cap Index, replacing the MSCI
EAFE Net Dividend Index. Because the asset allocation of each Fund
changes over time, the custom benchmark allocations also change over
time. Effective close of business December 31, 2018, Russell
discontinued the Russell Developed Ex-North America Large Cap Net
Index. Therefore, also effective on December 31, 2018, the FTSE
Developed Markets Ex-North America Index (FTSE Index) replaced the
Russell Developed Ex-North America Large Cap Net Index as the
primary performance benchmark for the Day One Funds' underlying
PGIM QMA International Developed Markets Index Fund and a
component of the custom benchmark with respect to each Prudential
Day One Fund. The FTSE Index performance will be reflected in the
performance of the Day One Funds' custom benchmark index on a goforward basis only; the custom benchmark's performance history will not
be re-stated.

Prudential Day One 2045 Benchmark The custom benchmark reflects
the normal weighted average of the respective Day One Fund's
stock/non-traditional assets/bond/cash allocation, as represented by the
S&P 1500 Composite Index, the Russell Developed ex North America
Large Cap Index, the MSCI Emerging Markets Net Dividend Index, the
Bloomberg Commodities Index, the PRREF Composite Index, the
Barclays U.S. Treasury Inflation-Protected Securities (TIPS) Index
(Series-L), the Bloomberg Barclays US Aggregate Bond Index and the
Citigroup Three Month T-Bill. Effective January 1, 2013, the International
asset class is represented in the mandate benchmark by the Russell
Developed ex North America Large Cap Index, replacing the MSCI
EAFE Net Dividend Index. Because the asset allocation of each Fund
changes over time, the custom benchmark allocations also change over
time. Effective close of business December 31, 2018, Russell

Prudential Day One 2035 Benchmark The custom benchmark reflects
the normal weighted average of the respective Day One Fund's
stock/non-traditional assets/bond/cash allocation, as represented by the
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discontinued the Russell Developed Ex-North America Large Cap Net
Index. Therefore, also effective on December 31, 2018, the FTSE
Developed Markets Ex-North America Index (FTSE Index) replaced the
Russell Developed Ex-North America Large Cap Net Index as the
primary performance benchmark for the Day One Funds' underlying
PGIM QMA International Developed Markets Index Fund and a
component of the custom benchmark with respect to each Prudential
Day One Fund. The FTSE Index performance will be reflected in the
performance of the Day One Funds' custom benchmark index on a goforward basis only; the custom benchmark's performance history will not
be re-stated.

Prudential Day One 2060 Benchmark The custom benchmark reflects
the normal weighted average of the respective Day One Fund's
stock/non-traditional assets/bond/cash allocation, as represented by the
S&P 1500 Composite Index, the Russell Developed ex North America
Large Cap Index, the MSCI Emerging Markets Net Dividend Index, the
Bloomberg Commodities Index, the PRREF Composite Index, the
Barclays U.S. Treasury Inflation-Protected Securities (TIPS) Index
(Series-L), the Bloomberg Barclays US Aggregate Bond Index and the
Citigroup Three Month T-Bill. Effective January 1, 2013, the International
asset class is represented in the mandate benchmark by the Russell
Developed ex North America Large Cap Index, replacing the MSCI
EAFE Net Dividend Index. Because the asset allocation of each Fund
changes over time, the custom benchmark allocations also change over
time. Effective close of business December 31, 2018, Russell
discontinued the Russell Developed Ex-North America Large Cap Net
Index. Therefore, also effective on December 31, 2018, the FTSE
Developed Markets Ex-North America Index (FTSE Index) replaced the
Russell Developed Ex-North America Large Cap Net Index as the
primary performance benchmark for the Day One Funds' underlying
PGIM QMA International Developed Markets Index Fund and a
component of the custom benchmark with respect to each Prudential
Day One Fund. The FTSE Index performance will be reflected in the
performance of the Day One Funds' custom benchmark index on a goforward basis only; the custom benchmark's performance history will not
be re-stated.

Prudential Day One 2050 Benchmark The custom benchmark reflects
the normal weighted average of the respective Day One Fund's
stock/non-traditional assets/bond/cash allocation, as represented by the
S&P 1500 Composite Index, the Russell Developed ex North America
Large Cap Index, the MSCI Emerging Markets Net Dividend Index, the
Bloomberg Commodities Index, the PRREF Composite Index, the
Barclays U.S. Treasury Inflation-Protected Securities (TIPS) Index
(Series-L), the Bloomberg Barclays US Aggregate Bond Index and the
Citigroup Three Month T-Bill. Effective January 1, 2013, the International
asset class is represented in the mandate benchmark by the Russell
Developed ex North America Large Cap Index, replacing the MSCI
EAFE Net Dividend Index. Because the asset allocation of each Fund
changes over time, the custom benchmark allocations also change over
time. Effective close of business December 31, 2018, Russell
discontinued the Russell Developed Ex-North America Large Cap Net
Index. Therefore, also effective on December 31, 2018, the FTSE
Developed Markets Ex-North America Index (FTSE Index) replaced the
Russell Developed Ex-North America Large Cap Net Index as the
primary performance benchmark for the Day One Funds' underlying
PGIM QMA International Developed Markets Index Fund and a
component of the custom benchmark with respect to each Prudential
Day One Fund. The FTSE Index performance will be reflected in the
performance of the Day One Funds' custom benchmark index on a goforward basis only; the custom benchmark's performance history will not
be re-stated.

Prudential Day One 2065 Benchmark The custom benchmark reflects
the normal weighted average of the respective Day One Fund's
stock/non-traditional assets/bond/cash allocation, as represented by the
S&P 1500 Composite Index, the Russell Developed ex North America
Large Cap Index, the MSCI Emerging Markets Net Dividend Index, the
Bloomberg Commodities Index, the PRREF Composite Index, the
Barclays U.S. Treasury Inflation-Protected Securities (TIPS) Index
(Series-L), the Bloomberg Barclays US Aggregate Bond Index and the
Citigroup Three Month T-Bill. Effective January 1, 2013, the International
asset class is represented in the mandate benchmark by the Russell
Developed ex North America Large Cap Index, replacing the MSCI
EAFE Net Dividend Index. Because the asset allocation of each Fund
changes over time, the custom benchmark allocations also change over
time. Effective close of business December 31, 2018, Russell
discontinued the Russell Developed Ex-North America Large Cap Net
Index. Therefore, also effective on December 31, 2018, the FTSE
Developed Markets Ex-North America Index (FTSE Index) replaced the
Russell Developed Ex-North America Large Cap Net Index as the
primary performance benchmark for the Day One Funds' underlying
PGIM QMA International Developed Markets Index Fund and a
component of the custom benchmark with respect to each Prudential
Day One Fund. The FTSE Index performance will be reflected in the
performance of the Day One Funds' custom benchmark index on a goforward basis only; the custom benchmark's performance history will not
be re-stated.

Prudential Day One 2055 Benchmark The custom benchmark reflects
the normal weighted average of the respective Day One Fund's
stock/non-traditional assets/bond/cash allocation, as represented by the
S&P 1500 Composite Index, the Russell Developed ex North America
Large Cap Index, the MSCI Emerging Markets Net Dividend Index, the
Bloomberg Commodities Index, the PRREF Composite Index, the
Barclays U.S. Treasury Inflation-Protected Securities (TIPS) Index
(Series-L), the Bloomberg Barclays US Aggregate Bond Index and the
Citigroup Three Month T-Bill. Effective January 1, 2013, the International
asset class is represented in the mandate benchmark by the Russell
Developed ex North America Large Cap Index, replacing the MSCI
EAFE Net Dividend Index. Because the asset allocation of each Fund
changes over time, the custom benchmark allocations also change over
time. Effective close of business December 31, 2018, Russell
discontinued the Russell Developed Ex-North America Large Cap Net
Index. Therefore, also effective on December 31, 2018, the FTSE
Developed Markets Ex-North America Index (FTSE Index) replaced the
Russell Developed Ex-North America Large Cap Net Index as the
primary performance benchmark for the Day One Funds' underlying
PGIM QMA International Developed Markets Index Fund and a
component of the custom benchmark with respect to each Prudential
Day One Fund. The FTSE Index performance will be reflected in the
performance of the Day One Funds' custom benchmark index on a goforward basis only; the custom benchmark's performance history will not
be re-stated.

Fund Fact Sheet User's Guide

Prudential Day One Income Benchmark The custom benchmark
reflects the normal weighted average of the respective Day One Fund's
stock/non-traditional assets/bond/cash allocation, as represented by the
S&P 1500 Composite Index, the Russell Developed ex North America
Large Cap Index, the MSCI Emerging Markets Net Dividend Index, the
Bloomberg Commodities Index, the PRREF Composite Index, the
Barclays U.S. Treasury Inflation-Protected Securities (TIPS) Index
(Series-L), the Bloomberg Barclays US Aggregate Bond Index and the
Citigroup Three Month T-Bill. Effective January 1, 2013, the International
asset class is represented in the mandate benchmark by the Russell
Developed ex North America Large Cap Index, replacing the MSCI
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EAFE Net Dividend Index. Because the asset allocation of each Fund
changes over time, the custom benchmark allocations also change over
time. Effective close of business December 31, 2018, Russell
discontinued the Russell Developed Ex-North America Large Cap Net
Index. Therefore, also effective on December 31, 2018, the FTSE
Developed Markets Ex-North America Index (FTSE Index) replaced the
Russell Developed Ex-North America Large Cap Net Index as the
primary performance benchmark for the Day One Funds' underlying
PGIM QMA International Developed Markets Index Fund and a
component of the custom benchmark with respect to each Prudential
Day One Fund. The FTSE Index performance will be reflected in the
performance of the Day One Funds' custom benchmark index on a goforward basis only; the custom benchmark's performance history will not
be re-stated.

time, the custom benchmark allocations also change over time.
Retirement Goal 2040 Primary Benchmark The custom benchmark for
the Fund is a pro rata combination of the benchmarks for the Fund's
underlying asset classes, based on the normal asset allocation for each
Fund. The benchmark reflects the weighted average of the Fund's U.S.
stock/international stock/bond/cash allocation, as represented by the
Russell 3000 Index, the MSCI EAFE Index, the Bloomberg Barclays US
Aggregate Bond Index and the Citigroup 3-Month T-Bill Index,
respectively. Because the asset allocation of each Fund changes over
time, the custom benchmark allocations also change over time.
Retirement Goal 2050 Primary Benchmark The custom benchmark for
the Fund is a pro rata combination of the benchmarks for the Fund's
underlying asset classes, based on the normal asset allocation for each
Fund. The benchmark reflects the weighted average of the Fund's U.S.
stock/international stock/bond/cash allocation, as represented by the
Russell 3000 Index, the MSCI EAFE Index, the Bloomberg Barclays US
Aggregate Bond Index and the Citigroup 3-Month T-Bill Index,
respectively. Because the asset allocation of each Fund changes over
time, the custom benchmark allocations also change over time.

Prudential Retirement Real Estate Fund Benchmark For periods prior
to and including September 30, 2012, the benchmark for this composite
was comprised of the NCREIF Open-End Diversified Core Equity Fund
Index (NFI-ODCE), the S&P Developed Property Index and the Citigroup
U.S. Domestic Three Month Treasury Bill Total Return Index re-weighted
on a monthly basis to correspond to the Fund's investment allocation. In
order to better align the benchmark with the composite's strategic
allocations, for periods October 1, 2012 to April 1, 2018, the benchmark
for this composite was comprised of 75% NCREIF Open-End Diversified
Core Equity Fund Index and 25% S&P Developed Property Index.
PRREF's custom benchmark was changed when the fund transitioned
their US REIT component from global real estate securities to a US-only
REIT ETF (Vanguard's VNQ) on April 1, 2018. At that time VNQ, the
new ETF, was in the process of changing their benchmark, so for a short
period, there was a transition index used as a component of PRREF's
custom benchmark. Subsequently, from April 1, 2018 through July 31,
2018, PRREF's benchmark was comprised of 75% of the NCREIF OpenEnd Diversified Core Equity Fund Index (ODCE), and 25% MSCI US
Investable Market Real Estate 25/50 Transition Index. Effective August
1, 2018, PRREF's benchmark is comprised of 75% of the NCREIF OpenEnd Diversified Core Equity Fund Index (ODCE), and 25% MSCI US
Investable Market Real Estate 25/50 Index. The MSCI US Investable
Market Real Estate 25/50 Index is a free float-adjusted market
capitalization weighted index that is comprised of Equity REIT securities.
The MSCI US Investable Market Real Estate 25/50 Index is based on
the MSCI USA Investable Market Index (IMI) ("the parent index"), which
is comprised of all the securities included in the MSCI USA Large Cap,
MSCI USA Mid Cap and MSCI USA Small Cap Indices. Note: The
ODCE index is not professionally managed, does not have a defined
investment objective, and does not incur fees or expenses. Investors
cannot invest directly in the index.

Retirement Goal 2060 Primary Benchmark The custom benchmark for
the Fund is a pro rata combination of the benchmarks for the Fund's
underlying asset classes, based on the normal asset allocation for each
Fund. The benchmark reflects the weighted average of the Fund's U.S.
stock/international stock/bond/cash allocation, as represented by the
Russell 3000 Index, the MSCI EAFE Index, the Bloomberg Barclays US
Aggregate Bond Index and the Citigroup 3-Month T-Bill Index,
respectively. Because the asset allocation of each Fund changes over
time, the custom benchmark allocations also change over time.
Retirement Goal Income Primary Benchmark The custom benchmark
for the Fund is a pro rata combination of the benchmarks for the Fund's
underlying asset classes, based on the normal asset allocation for each
Fund. The benchmark reflects the weighted average of the Fund's U.S.
stock/international stock/bond/cash allocation, as represented by the
Russell 3000 Index, the MSCI EAFE Index, the Bloomberg Barclays US
Aggregate Bond Index and the Citigroup 3-Month T-Bill Index,
respectively. Because the asset allocation of each Fund changes over
time, the custom benchmark allocations also change over time.
Russell 1000 Index Measures the performance of the large-cap
segment of the US equity universe. It is a subset of the Russell 3000
Index and represents approximately 92% of the US market. It includes
approximately 1,000 of the largest securities based on a combination of
their market cap and current index membership. The index is
constructed to provide a comprehensive and unbiased barometer for the
large-cap segment and is completely reconstituted annually to ensure
new and growing equities are reflected.

Retirement Goal 2020 Primary Benchmark The custom benchmark for
the Fund is a pro rata combination of the benchmarks for the Fund's
underlying asset classes, based on the normal asset allocation for each
Fund. The benchmark reflects the weighted average of the Fund's U.S.
stock/international stock/bond/cash allocation, as represented by the
Russell 3000 Index, the MSCI EAFE Index, the Bloomberg Barclays US
Aggregate Bond Index and the Citigroup 3-Month T-Bill Index,
respectively. Because the asset allocation of each Fund changes over
time, the custom benchmark allocations also change over time.

Russell 1000 Value Index Measures the performance of the large-cap
value segment of the US equity securities. It includes the Russell 1000
index companies with lower price-to-book ratios and lower expected
growth values. It is market-capitalization weighted.
Russell 1000® Growth Index Measures the performance of the largecap growth segment of the US equity securities. It includes the Russell
1000 index companies with higher price-to-book ratios and higher
forecasted growth values. It is market-capitalization weighted.

Retirement Goal 2030 Primary Benchmark The custom benchmark for
the Fund is a pro rata combination of the benchmarks for the Fund's
underlying asset classes, based on the normal asset allocation for each
Fund. The benchmark reflects the weighted average of the Fund's U.S.
stock/international stock/bond/cash allocation, as represented by the
Russell 3000 Index, the MSCI EAFE Index, the Bloomberg Barclays US
Aggregate Bond Index and the Citigroup 3-Month T-Bill Index,
respectively. Because the asset allocation of each Fund changes over

Fund Fact Sheet User's Guide

Russell 2000® Growth Index Measures the performance of small-cap
growth segment of the US equity universe. It includes those Russell
2000 companies with higher price/book ratios and higher predicted and
forecasted growth values. It is market-capitalization weighted.
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Russell 2000® Index Measures the performance of the small-cap
segment of the US equity universe. It is a subset of the Russell 3000
Index and it represents approximately 8% of the US market. It includes
approximately 2,000 of the smallest securities based on a combination
of their market cap and current index membership.

index represents approximately 31% of the total market capitalization of
the Russell 1000 companies. It is constructed to provide a
comprehensive and unbiased barometer for the mid-cap segment. The
index is completely reconstituted annually to ensure larger stocks do not
distort the performance and characteristics of the true mid-cap
opportunity set.

Russell 2000® Value Index Measures the performance of small-cap
value segment of the US equity universe. It includes those Russell 2000
companies with lower price-to-book ratios and lower expected and
historical growth values.

Russell Top 200 Index Measures the performance of the largest cap
segment of the US equity universe. It is a subset of the Russell 3000
index. It includes approximately 200 of the largest securities based on a
combination of their market cap and current index membership and
represents approximately 68% of the US market. The index is
constructed to provide a comprehensive and unbiased barometer for this
very large cap segment and is completely reconstituted annually to
ensure new and growing equities are reflected.

Russell 2500 Growth Index Measures the performance of the small to
mid-cap growth segment of the US equity universe. It includes Russell
2500 index companies with higher price-to-book ratios and higher
forecasted growth values. It is market-capitalization weighted.
Russell 2500® Index Measures the performance of the small to midcap segment of the US equity universe, commonly referred to as smid
cap. It is a subset of the Russell 3000 index. It includes approximately
2,500 of the smallest securities based on a combination of their market
cap and current index membership. The index is constructed to provide
a comprehensive and unbiased barometer for the small to mid-cap
segment. The index is completely reconstituted annually to esnure larger
stocks do not distort the performance and characteristics of the true
small to mid-cap opportunity set.

S&P 1000 Index The S&P 1000® Index combines the S&P MidCap 400
® and the S&P SmallCap 600® to form an investable benchmark for the
mid- to small-cap segment of the U.S. equity market.
S&P 1500 Cons Discretionary TR The S&P Composite 1500®
Consumer Discretionary Index comprises those companies included in
the S&P Composite 1500 that are classified as members of the GICS®
consumer discretionary sector.
S&P 1500 Cons Staples TR The S&P Composite 1500® Consumer
Staples Index comprises those companies included in the S&P
Composite 1500 that are classified as members of the GICS® consumer
staples sector.

Russell 2500® Value Index Measures the performance of the small to
mid-cap value segment of the US equity universe. It includes Russell
2500 index companies with lower price-to-book ratios and lower
expected and historical growth rates.

S&P 1500 Energy TR The S&P Composite 1500® Energy Index
comprises those companies included in in the S&P Composite 1500 that
are classified as members of the GICS® energy sector.

Russell 3000 Growth Index Measures the performance of the broad
growth segment of the US equity universe. It includes Russell 3000
index companies with higher price-to-book ratios and higher forecasted
growth values. It is market-capitalization weighted.

S&P 1500 Financials TR The S&P Composite 1500® Financials Index
comprises those companies included in the S&P Composite 1500 that
are classified as members of the GICS® financials sector.

Russell 3000 Value Index Measures the performance of the broad
value segment of US equity value universe. It includes Russell 3000
index companies with lower price-to-book ratios and lower forecasted
growth values. It is market-capitalization weighted.

S&P 1500 Health Care TR The S&P Composite 1500® Health Care
Index comprises those companies included in the S&P Composite 1500
that are classified as members of the GICS® health care sector.

Russell 3000® Index Measures the performance of the largest 3,000
US companies representing approximately 98% of the investable US
equity market. It is constructed to provide a comprehensive, unbiased
and stable barometer of the broad market and is completely
reconstituted annually to ensure new and growing equities are reflected.

S&P 1500 Index The S&P Composite 1500® combines three leading
indices, the S&P 500®, the S&P MidCap 400®, and the S&P SmallCap
600® to cover approximately 90% of the U.S. market capitalization. It is
designed for investors seeking to replicate the performance of the U.S.
equity market or benchmark against a representative universe of
tradable stocks.

Russell Developed ex North America Large Cap Index Net Measures
the performance of all Russell Developed except North America large
cap constituents. It follows the RGS (Russell Global Sectors) standards.
The index is market weighted.

S&P 1500 Industrials TR The S&P Composite 1500® Industrials Index
comprises those companies included in the S&P Composite 1500 that
are classified as members of the GICS® industrials sector.

Russell Midcap Value Index Measures the performance of the mid-cap
value segment of the US equity universe. It includes Russell midcap
index companies with lower price-to-book ratios and lower forecasted
growth values. It is market-capitalization weighted.

S&P 1500 Telecom Services TR The S&P Composite 1500®
Communication Services comprises those companies included in in the
S&P Composite 1500 that are classified as members of the GICS®
communication services sector.

Russell Midcap® Growth Index Measures the performance of the
midcap growth segment of the U.S. equity universe. It includes those
Russell Midcap Index companies with higher price-to-book ratios and
higher forecasted growth values.

S&P 1500 Utilities TR The S&P Composite 1500® Utilities Index
comprises those companies included in the S&P Composite 1500 that
are classified as members of the GICS® utilities sector.

Russell Midcap® Index Measures the performance of the mid-cap
segment of the US equity universe. It is a subset of Russell 1000 index
and includes approximately 800 of the smallest securities based on a
combination of their market cap and current index membership. The

Fund Fact Sheet User's Guide

S&P 500 Information Technology Comprises those companies
included in the S&P 500 that are classified as members of the GICS®
information technology sector.

Page 19

23

1013935

®

S&P 500 Index The S&P 500 is widely regarded as the best single
gauge of large-cap U.S. equities. There is over USD 7.8 trillion
benchmarked to the index, with index assets comprising approximately
USD 2.2 trillion of this total. The index includes 500 leading companies
and captures approximately 80% coverage of available market
capitalization.

represent the listed infrastructure industry while maintaining liquidity and
tradability. To create diversified exposure, the index includes three
distinct infrastructure clusters: energy, transportation, and utilities.
S&P Global REIT Measures the performance of publicly traded equity
REITs listed in both developed and emerging markets. It is a member of
the S&P Global Property Index Series.

S&P 500 Industrials The S&P 500® Industrials Index comprises those
companies included in the S&P 500 that are classified as members of
the GICS® industrials sector

S&P MidCap 400 Growth Index Measures growth stocks using three
factors: sales growth, the ratio of earnings change to price, and
momentum. S&P Style Indices divide the complete market capitalization
of each parent index into growth and value segments. Constituents are
drawn from the S&P MidCap 400®.

S&P 500 Technology Index Measures the performance of all those
companies held in the S&P 500 index that are classified as a information
technology(sector) company using the Global Industry Classification
Standard(GICS) system.

®

S&P MidCap 400 Index The S&P MidCap 400 provides investors with
a benchmark for mid-sized companies. The index, which is distinct from
®
the large-cap S&P 500 , measures the performance of mid-sized
companies, reflecting the distinctive risk and return characteristics of
this market segment.

S&P 500 Telecomm Service The S&P 500® Telecommunication
Services Index comprises those companies included in the S&P 500 that
are classified as members of the GICS® telecommunication services
sector.

S&P North American Natural Resources TR The S&P North American
Natural Resources Index provides investors with a benchmark that
®
represents U.S. traded securities that are classified under the GICS
energy and materials sector excluding the chemicals industry; and steel
sub-industry.

S&P 500 Value Index We measure value stocks using three factors:
the ratios of book value, earnings, and sales to price. S&P Style Indices
divide the complete market capitalization of each parent index into
®
growth and value segments. Constituents are drawn from the S&P 500 .

S&P United States REIT Measures the performance of investable
universe of publicly traded real estate investment trusts domiciled in the
United States.

S&P 500-Consumer Discretionary The S&P 500® Consumer
Discretionary Index comprises those companies included in the S&P 500
that are classified as members of the GICS® consumer discretionary
sector.

S&P/LSTA Leveraged Loan Index The S&P/LSTA Leveraged Loan
Index represents the U.S. Senior loan market.

S&P 500-Energy The S&P 500® Energy Index comprises those
companies included in the S&P 500 that are classified as members of
the GICS® energy sector.

S&P500-Consumer Staples The S&P 500® Consumer Staples Index
comprises those companies included in the S&P 500 that are classified
as members of the GICS® consumer staples sector.

S&P 500-Financial Services The S&P 500® Financials Index
comprises those companies included in the S&P 500 that are classified
as members of the GICS® financials sector.

USTREAS Treasury Bill Constant Maturity Rate 3 Year This index is
an average yield on United States Treasury securities adjusted to a
constant maturity of 3 year, as made available by the Federal Reserve
Board. Yields are interpolated by the United States Treasury from the
daily yield curve.

S&P 500-Health Care The S&P 500® Health Care Index comprises
those companies included in the S&P 500 that are classified as
members of the GICS® health care sector.
S&P 500-Utilities The S&P 500® Utilities Index comprises those
companies included in the S&P 500 that are classified as members of
the GICS® utilities sector.
®

S&P 600 Index The S&P SmallCap 600 Index (S&P 600) is a stock
market index established by Standard & Poor's. It covers roughly the
small-cap range of US stocks, using a capitalization-weighted index.
S&P Composite 1500® Index The S&P Composite 1500® combines
three leading indices, the S&P 500®, the S&P MidCap 400®, and the
S&P SmallCap 600® to cover approximately 90% of the U.S. market
capitalization. It is designed for investors seeking to replicate the
performance of the U.S. equity market or benchmark against a
representative universe of tradable stocks.
S&P Developed Property Index This index defines and measures the
investable universe of publicly traded property companies domiciled in
developed markets. The companies in the index are engaged in real
estate related activities, such as property ownership, management,
development, rental and investment.
S&P Global Infrastructure Index The S&P Global Infrastructure Index
is designed to track 75 companies from around the world chosen to
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This material has been prepared by MassMutual Financial Group, which is
not affiliated with Prudential Retirement. Prudential Retirement serves as
recordkeeper for your plan, but does not make any representations as to
the accuracy or completeness of the information contained in the fact
sheet. This information is provided for informational purposes only and
should not be considered a recommendation to buy or sell any security.
Any performance data quoted represents past performance, and past
performance does not guarantee future results. In general, the investment
return and principal value of an investment will fluctuate so that an
investor's shares, when redeemed, may be worth more or less than their
original cost. Current performance may be lower or higher than the
performance data quoted. For additional information, please contact the
MassMutual Participant Information Center at 1-888-606-7343 or go to
www.retiresmart.com.
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MassMutual Investment Profile

MassMutual Core SAGIC II
MassMutual Stable Value Option

For the Iron Workers District Council of Southern Ohio & Vicinity Trust and Benefit Trust
As of: September 30, 2020 • Inception: December, 2009
Investment Objective

Book Value Crediting Rate

The MassMutual Stable Value Option is designed to provide a
stated rate of return generated from performance of a pooled bond
portfolio that insulates the account from daily fluctuations in the
bond market.

The current crediting rate is 3.34%4. This rate will be credited from
October 01, 2020 through December 31, 2020 and will be reset
periodically thereafter taking into account, among other things, the
anticipated earnings rate of the pooled separate investment account,
the historical and anticipated cash flow into and out of the pooled
separate investment account, fees and the historical difference
between the crediting rate and earnings rate. Future crediting rates
may be lower or higher than the current crediting rate. In no instance,
will the Book Value crediting rate fall below 0%.

SAGIC Structure Benefits
•

•

•

•

Stable value guarantees with performance passthrough of
an intermediate-term bond portfolio
Provides guarantee of principal and book value participant
transactions
Separate account assets segregated from general
obligations of MassMutual1
Guarantees provided by MassMutual, which is among
highest rated insurance companies

•

•

•

•

0.42%

Book Value Account Balance
Market to Book %

$160,069,495.49
106.29%

Participant Benefit Responsive

Benefits of Stable Value Product
•

Separate Account Fee

The MassMutual Stable Value Option is fully benefit responsive for
all participant initiated events. This includes withdrawals,
distributions, loans and transfers to non-competing investment
options.

Principal Preservation
Seeks steady, positive returns in excess of money market
rates
Insulation of participant account values from market
fluctuation
Fixed crediting rate with investment experience realized
through periodic rate reset that can be quarterly or semiannual2
Book value liquidity for bona-fide benefit payments and
participant-directed transfers to non-competing
investments3

Portfolio Manager Profile
•

•
•

Portfolio Managed by Barings LLC
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Barings LLC is an investment management firm with over
$354.2 billion in assets under management focusing on
fixed income securities
Involved with stable value portfolios since 1999
Team Approach to Portfolio Management, Dave Nagle,
CFA, Team Leader, A.B., Lafayette College

Portfolio Management Strategy
•
•
•
•

•

CREDIT QUALITY DIVERSIFICATION OF THE SEPARATE
ACCOUNT

Emphasis on maximizing total return potential
Relative value oriented approach
Intensive fundamental credit research and valuation
Focus on spread product, such as corporates and
mortgages
Duration neutral

(% of Market Value)












Portfolio Investment Strategy





The amounts contributed to the MassMutual Stable Value Option
are allocated to a pooled separate investment account that invests
in a diversified portfolio of fixed income securities, including
corporate, mortgage-backed, and government and agency bonds.
The underlying portfolio of investments does not attempt to time
interest rates.
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SECTOR DIVERSIFICATION OF THE
SEPARATE ACCOUNT

The credit quality of the underlying portfolio has historically
averaged “A” or above, achieved by combining the types of
securities mentioned above. Additional yield may be sought from
opportunistic investments in “BB” securities.

(% of Market Value)
 


KEY FACTS AND CHARACTERISTICS

 



(yield data is gross of product expense)



 

Bloomberg Barclays U.S.
Aggregate Bond Index
Aa2 / AA

 






Average
Coupon (%)

3.43

2.98

Duration (Years)

6.21

6.13

Weighted Yield
To Maturity(%)
Weighted
Current Yield
(%)
Weighted
Average Life
(Years)

2.66

1.19

3.16

2.63

9.28

8.09

















0% 6

$*1

76 <

0D VV0X WX DO &R UH 6$*,& ,,
%OR RPE HUJ %DUFO D\ V 86 $JJ UHJD WH %R QG ,Q GH[

*Sector diversification is broken out among common fixed income sectors including
U.S. Treasury (TSY), U.S. Government Agency (AGN), mortgage-backed (MBS),
collateralized mortgage obligation (CMO), asset-backed securities (ABS),
commercial mortgage-backed (CMBS), corporate bonds (Corp), convertibles (Conv)
and, Cash (Cash/Other).

Assets allocated to the SAGIC separate account under MassMutual group annuity contracts (the “Contract”) issued in Minnesota are not segregated from the
general obligations of MassMutual in the event of insolvency.
1
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MassMutual Core
SAGIC II



 

Guarantees are contingent upon the claims-paying ability of the issuing company, Massachusetts Mutual Life Insurance Company.

Plan sponsor withdrawals and termination at market value or at book value over time in annual installments. Competing investments (which include certain
fixed-income investments and self directed brokerage accounts) are subject to asset transfer restrictions with regard to the SAGIC.
3

The current crediting rate is net of the Separate Account Fee shown. The assets of the pooled separate investment account will be reduced by reasonable thirdparty expenses incurred in maintaining and administering the separate investment account.
4

© 2019 Massachusetts Mutual Life Insurance Company (MassMutual), Springfield, MA 01111-0001.
All rights reserved. www.massmutual.com.
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Second Quarter 2020 Fund Fact Sheet

Key Facts

Investment Advisor

Asset Class
Primary Index
Net Assets
Inception Date
Ticker
Gross Expense Ratio
Morningstar Category
Morningstar Overall
Rating™
Overall # of Funds in
Morningstar Category
Portfolio Manager(s)

Pacific Investment
Management Company,
LLC
Fixed Income Intermediate Core Bond
Bloomberg Barclays US
Aggregate Bond Index
$435.4 Million
05/26/2011
PTUIX
0.69%
Intermediate Core Bond
«««
379

Mohit Mittal; Mark R.
Kiesel; Scott A. Mather
Overall Morningstar Rating as of quarter ending
6/30/2020. The Morningstar Rating shown is for
the share class of this fund only; other classes
may have different performance characteristics.
©2020 Morningstar, Inc. All Rights Reserved.
Additional Morningstar information is available in
the User Guide.
Morningstar Volatility Rank As of 06/30/2020
Investment
Low

Moderate

High

Description / Objective
The investment seeks maximum total return, consistent with preservation of capital and prudent
investment management. The fund seeks to achieve its investment objective by investing under
normal circumstances at least 80% of its net assets in a diversified portfolio of Fixed Income
Instruments of varying maturities. "Fixed Income Instruments" include bonds, debt securities and
other similar instruments issued by various U.S. and non-U.S. public- or private-sector entities. It
may invest up to 10% of its total assets in securities and instruments that are economically tied to
emerging market countries.
There is no assurance the objectives will be met.

Fixed income investment (bond) funds are subject to interest rate risk; their value will decline as
interest rates rise. Fund shares are not guaranteed by the U.S. Government.

Top Five Holdings
As of 06/30/2020 Top Five Sectors
As of 06/30/2020
5 Year Treasury Note Future Sept 20
16.77% Cash (%of FI assets)
30.77%
10 Year Treasury Note Future Sept
13.22% Securitized
26.62%
Government
22.50%
20
14.82%
Federal National Mortgage
8.05% US Corporate
Derivative
5.20%
Association 2.5%
Federal National Mortgage
7.41%
Association 3%
Federal National Mortgage
4.70%
Association 3.5%
Holdings and Sector allocations are ranked as a percentage of net assets and subject to change
without notice.
Quality Distribution

Morningstar® Style Box™
Ltd Mod Ext

Quality

High
Med
Low
Interest Rate
Sensitivity
<BBB

As of 06/30/2020
The vertical axis
represents the
Fund's average
credit quality as
measured by
Standard &
Poor's® rating
service: High >=
AA; Medium <AA
and >=BBB; Low

The horizontal axis represents the Fund's
sensitivity to interest rates as measured by the
average effective duration: Ltd <=3.5 Yrs; Mod >
3.5 Yrs and <=6 Yrs; Ext > 6 Yrs

Effective Duration (Yrs)
Average Maturity (Yrs)
Number of Holdings - Long
Portfolio Turnover (%)

As of 06/30/2020

Performance (%)
Cumulative
Returns

Category
In the past, this investment has shown a relatively
small range of price fluctuations relative to other
investments. Based on this measure, currently
more than two thirds of all investments have
shown higher levels of risk. Consequently, this
investment may appeal to investors looking for a
conservative investment strategy.

As of 06/30/2020
Fund
Index
4.71
6.04
6.46
8.14
308 11609
401.00
--

Characteristics

Data Unavailable

Fund
Primary Index
Morningstar Rating™
# of Funds in Category

Average Annual Total Returns

QTD

YTD

1 Year

3 Year

5 Year

3.60
2.90

4.63
6.14

7.34
8.74

4.96
5.32

4.21
4.30

«««
379

«««
330

Since
10 Year Inception
---

4.19

*Fees that Prudential Retirement and its affiliates may receive in connection with plan investments
in this fund include:
Finders Fee

No

12b-1 Fee

Sub-accounting fee %

0%

Sub-accounting fee ($ per participant)

0%
--

Other Service fee %

0%

Other Service fee ($ per participant)

--

Fees if applicable to this fund, compensate Prudential Retirement for selling the fund's shares and
servicing your retirement plan. The fund's expense ratio includes these fees. Other investment
options may generate more or less revenue than the fees associated with this fund. If the
aggregate revenue from your plan exceeds our associated costs, we earn a profit. Otherwise, we
incur a loss. Other share classes of this fund may have a lower expense ratio, but your plan's
investment options do not include such shares to compensate us for distribution and plan
servicing.
The performance quoted represents past performance. The investment value and return will
fluctuate so that an investment, when redeemed, may be worth more or less than original cost.
Past performance does not guarantee future results. Current performance may be lower or
higher than the performance quoted. For performance data current to the most recent month
end, please call 1-877-778-2100. These performance results represent the change in net
asset value of an investment over a stated period, assuming the reinvestment of dividends and
capital gain distributions. Past performance is not indicative of future performance and short
periods of performance may be particularly unrepresentative of long-term performance.

Investors should consider the fund's investment objectives, risks, charges and expenses
before investing. The prospectus, and if available the summary prospectus, contain complete
information about the investment options available through your plan. Please call
1027247
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PIMCO Total Return Fund IV Institutional Class
A Mutual Fund
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Annual Performance
2019
2018
2017
2016
2015

Fund
9.66%
-0.77%
4.57%
3.06%
-0.14%

1-877-778-2100 for a free prospectus and if available, a summary prospectus that contain this
Primary Index and other information about the mutual funds. You should read the prospectus and the
8.72% summary prospectus, if available, carefully before investing. It is possible to lose money when
0.01% investing in securities.
3.54%
2.65% Securities products and services are offered through Prudential Investment Management
0.55% Services LLC (PIMS), Newark, NJ, a Prudential Financial company.

Market Timing: Frequent exchanging of
investment options may harm long-term
investors. Policies may be in effect at the plan or
the investment level to detect and deter
exchanges that may be abusive. Such policies
may require us to modify, restrict, suspend or
terminate purchase or exchange privileges and
impose redemption fees. Please refer to the
prospectus, if available for the investment, for
information on these potential restrictions and any
applicable redemption fees. Otherwise, please
contact your Prudential Representative.

Indices are unmanaged and cannot be invested in
directly. See User Guide for index definitions and
an explanation of terms used in this factsheet.
The index shown, if applicable, in the
Characteristics chart refers to the primary index.

© 2020 Prudential Financial, Inc. and its related entities. Prudential, the Prudential logo, and the Rock symbol are service marks of Prudential
Financial, Inc., and its related entities, registered in many jurisdictions worldwide.
1027247
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Vanguard LifeStrategy Income Fund Investor Shares
A Mutual Fund

Third Quarter 2020 Fund Fact Sheet

Key Facts

Investment Advisor
Asset Class
Primary Index

Net Assets
Inception Date
Ticker
Gross Expense Ratio
Morningstar Category

Vanguard Group Inc
Allocation - 15% to 30%
Equity
Morningstar
Conservative Target
Risk TR USD
$5,573.0 Million
09/30/1994
VASIX
0.11%
Allocation--15% to 30%
Equity
««««

Morningstar Overall
Rating™
Overall # of Funds in
172
Morningstar Category
Portfolio Manager(s)
Management Team
Overall Morningstar Rating as of quarter ending
9/30/2020. The Morningstar Rating shown is for
the share class of this fund only; other classes
may have different performance characteristics.
©2020 Morningstar, Inc. All Rights Reserved.
Additional Morningstar information is available in
the User Guide.
Morningstar Volatility Rank As of 09/30/2020
Investment
Low

Moderate

Description / Objective
The investment seeks current income and some capital appreciation. The fund invests in other
Vanguard mutual funds according to a fixed formula that reflects an allocation of approximately
80% of the fund's assets to bonds and 20% to common stocks. Its indirect bond holdings are a
diversified mix of short-, intermediate-, and long-term U.S. government, U.S. agency, and
investment-grade U.S. corporate bonds; mortgage-backed and asset-backed securities; and
government, agency, corporate, and securitized investment-grade foreign bonds issued in
currencies other than the U.S. dollar (but hedged by Vanguard to minimize foreign currency
exposure).
There is no assurance the objectives will be met.

Keep in mind that application of asset allocation and diversification concepts does not assure a
profit or protect against loss in a declining market. It is possible to lose money by investing in
securities.
Fixed income investments are subject to interest rate risk and their value will decline as interest
rates rise. It is possible to lose money by investing in securities.

Top Five Holdings
As of 08/31/2020 Top Five Sectors
As of 08/31/2020
Vanguard Total Bond Market II Idx
55.87% Technology
18.68%
Financial Services
14.50%
Inv
12.68%
Vanguard Total Intl Bd Idx Investor
24.20% Health Care
12.12%
Vanguard Total Stock Mkt Idx Inv
11.70% Consumer Cyclical
10.51%
Vanguard Total Intl Stock Index Inv
8.21% Industrials
Holdings and Sector allocations are ranked as a percentage of net assets and subject to change
without notice.
Portfolio Allocation

US Bonds
Non-US Bonds
US Stocks
Non-US Stocks
Cash
Convertible
Other

High

Category
In the past, this investment has shown a relatively
small range of price fluctuations relative to other
investments. Based on this measure, currently
more than two thirds of all investments have
shown higher levels of risk. Consequently, this
investment may appeal to investors looking for a
conservative investment strategy.

As of 08/31/2020
49.71%
27.47%
11.62%
8.24%
2.34%
0.60%
0.01%

As of 08/31/2020
Fund
Weighted Geometric Market Cap
57.37
($Bil)
Price/Earnings Ratio (Forward)
21.12x
Price/Book Ratio
2.04x
3-Year Earnings Growth Rate (%)
16.55
Number of Holdings - Long
5

Characteristics

As of 09/30/2020

Performance (%)
Cumulative
Returns

Fund
Primary Index
Morningstar Rating™
# of Funds in Category

Average Annual Total Returns
Since
10 Year Inception

QTD

YTD

1 Year

3 Year

5 Year

2.24
2.32

5.26
5.28

6.82
7.34

5.84
5.47

5.62
5.38

4.95
4.49

«««««
172

««««
155

««««
95

--

*Fees that Prudential Retirement and its affiliates may receive in connection with plan investments
in this fund include:
Finders Fee

No

12b-1 Fee

Sub-accounting fee %

0%

Sub-accounting fee ($ per participant)

--

Other Service fee %

0%

Other Service fee ($ per participant)

--

0%

Fees if applicable to this fund, compensate Prudential Retirement for selling the fund's shares and
servicing your retirement plan. The fund's expense ratio includes these fees. Other investment
options may generate more or less revenue than the fees associated with this fund. If the
aggregate revenue from your plan exceeds our associated costs, we earn a profit. Otherwise, we
incur a loss. Other share classes of this fund may have a lower expense ratio, but your plan's
investment options do not include such shares to compensate us for distribution and plan
servicing.
The performance quoted represents past performance. The investment value and return will
fluctuate so that an investment, when redeemed, may be worth more or less than original cost.
Past performance does not guarantee future results. Current performance may be lower or
higher than the performance quoted. For performance data current to the most recent month
end, please call 1-877-778-2100. These performance results represent the change in net
asset value of an investment over a stated period, assuming the reinvestment of dividends and
capital gain distributions. Past performance is not indicative of future performance and short
periods of performance may be particularly unrepresentative of long-term performance.

1031545

30

Vanguard LifeStrategy Income Fund Investor Shares
A Mutual Fund

Third Quarter 2020 Fund Fact Sheet - Page 2

Annual Performance
2019
2018
2017
2016
2015

Fund
12.05%
-1.05%
6.98%
4.58%
0.22%

Primary Index
11.22%
-1.20%
7.00%
4.67%
-0.92%

Investors should consider the fund's investment objectives, risks, charges and expenses
before investing. The prospectus, and if available the summary prospectus, contain complete
information about the investment options available through your plan. Please call
1-877-778-2100 for a free prospectus and if available, a summary prospectus that contain this
and other information about the mutual funds. You should read the prospectus and the
summary prospectus, if available, carefully before investing. It is possible to lose money when
investing in securities.
Securities products and services are offered through Prudential Investment Management
Services LLC (PIMS), Newark, NJ, a Prudential Financial company.

Market Timing: Frequent exchanging of
investment options may harm long-term
investors. Policies may be in effect at the plan or
the investment level to detect and deter
exchanges that may be abusive. Such policies
may require us to modify, restrict, suspend or
terminate purchase or exchange privileges and
impose redemption fees. Please refer to the
prospectus, if available for the investment, for
information on these potential restrictions and any
applicable redemption fees. Otherwise, please
contact your Prudential Representative.

Indices are unmanaged and cannot be invested in
directly. See User Guide for index definitions and
an explanation of terms used in this factsheet.
The index shown, if applicable, in the
Characteristics chart refers to the primary index.

© 2020 Prudential Financial, Inc. and its related entities. Prudential, the Prudential logo, and the Rock symbol are service marks of Prudential
Financial, Inc., and its related entities, registered in many jurisdictions worldwide.
1031545
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Vanguard LifeStrategy Conservative Growth Fund Investor Shares
A Mutual Fund

Third Quarter 2020 Fund Fact Sheet

Key Facts

Investment Advisor
Asset Class
Primary Index

Broad Based Index

Net Assets
Inception Date
Ticker
Gross Expense Ratio
Morningstar Category

Vanguard Group Inc
Allocation - 30% to 50%
Equity
Morningstar
Conservative Target
Risk TR USD
Morningstar Moderately
Conservative Target
Risk TR USD
$10,884.7 Million
09/30/1994
VSCGX
0.12%
Allocation--30% to 50%
Equity
««««

Morningstar Overall
Rating™
Overall # of Funds in
514
Morningstar Category
Portfolio Manager(s)
Management Team
Overall Morningstar Rating as of quarter ending
9/30/2020. The Morningstar Rating shown is for
the share class of this fund only; other classes
may have different performance characteristics.
©2020 Morningstar, Inc. All Rights Reserved.
Additional Morningstar information is available in
the User Guide.
Morningstar Volatility Rank As of 09/30/2020
Investment
Low

Moderate

High

Description / Objective
The investment seeks current income and low to moderate capital appreciation. The fund invests
in other Vanguard mutual funds according to a fixed formula that reflects an allocation of
approximately 60% of the fund's assets to bonds and 40% to common stocks. Its indirect bond
holdings are a diversified mix of short-, intermediate-, and long-term U.S. government, U.S.
agency, and investment-grade U.S. corporate bonds; mortgage-backed and asset-backed
securities; and government, agency, corporate, and securitized investment-grade foreign bonds
issued in currencies other than the U.S. dollar (but hedged by Vanguard to minimize foreign
currency exposure).
There is no assurance the objectives will be met.

Keep in mind that application of asset allocation and diversification concepts does not assure a
profit or protect against loss in a declining market. It is possible to lose money by investing in
securities.
Fixed income investments are subject to interest rate risk and their value will decline as interest
rates rise. It is possible to lose money by investing in securities.

Top Five Holdings
As of 08/31/2020 Top Five Sectors
As of 08/31/2020
Vanguard Total Bond Market II Idx
41.64% Technology
18.82%
Financial Services
14.44%
Inv
12.73%
Vanguard Total Stock Mkt Idx Inv
24.37% Health Care
12.13%
Vanguard Total Intl Bd Idx Investor
17.70% Consumer Cyclical
10.46%
Vanguard Total Intl Stock Index Inv
16.27% Industrials
Holdings and Sector allocations are ranked as a percentage of net assets and subject to change
without notice.
Portfolio Allocation

As of 08/31/2020

US Bonds
US Stocks
Non-US Bonds
Non-US Stocks
Cash
Convertible
Other

Category
In the past, this investment has shown a relatively
small range of price fluctuations relative to other
investments. Based on this measure, currently
more than two thirds of all investments have
shown higher levels of risk. Consequently, this
investment may appeal to investors looking for a
conservative investment strategy.

1031547
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37.04%
24.20%
20.16%
16.35%
1.79%
0.44%
0.02%

As of 08/31/2020
Fund
Weighted Geometric Market Cap
58.29
($Bil)
Price/Earnings Ratio (Forward)
21.21x
Price/Book Ratio
2.06x
3-Year Earnings Growth Rate (%)
16.65
Number of Holdings - Long
5

Characteristics

Vanguard LifeStrategy Conservative Growth Fund Investor Shares
A Mutual Fund

Annual Performance
2019
2018
2017
2016
2015

Third Quarter 2020 Fund Fact Sheet - Page 2
As of 09/30/2020

Performance (%)

Fund Primary Index Broad Based
Index
15.68%
11.22%
15.25%
-2.95%
-1.20%
-2.86%
10.92%
7.00%
10.86% Fund
5.96%
4.67%
6.66%
Primary Index
-0.17%
-0.92%
-1.03%
Broad Based Index
Morningstar Rating™
# of Funds in Category

Cumulative
Returns

Average Annual Total Returns
Since
10 Year Inception

QTD

YTD

1 Year

3 Year

5 Year

3.72
2.32
3.61

4.66
5.28
4.42

8.11
7.34
8.23

6.43
5.47
6.25

7.02
5.38
6.98

6.38
4.49
6.12

«««««
514

««««
450

««««
285

--

*Fees that Prudential Retirement and its affiliates may receive in connection with plan investments
in this fund include:
Market Timing: Frequent exchanging of
investment options may harm long-term
investors. Policies may be in effect at the plan or
the investment level to detect and deter
exchanges that may be abusive. Such policies
may require us to modify, restrict, suspend or
terminate purchase or exchange privileges and
impose redemption fees. Please refer to the
prospectus, if available for the investment, for
information on these potential restrictions and any
applicable redemption fees. Otherwise, please
contact your Prudential Representative.

Indices are unmanaged and cannot be invested in
directly. See User Guide for index definitions and
an explanation of terms used in this factsheet.
The index shown, if applicable, in the
Characteristics chart refers to the primary index.

Finders Fee

No

12b-1 Fee

Sub-accounting fee %

0%

Sub-accounting fee ($ per participant)

0%
--

Other Service fee %

0%

Other Service fee ($ per participant)

--

Fees if applicable to this fund, compensate Prudential Retirement for selling the fund's shares and
servicing your retirement plan. The fund's expense ratio includes these fees. Other investment
options may generate more or less revenue than the fees associated with this fund. If the
aggregate revenue from your plan exceeds our associated costs, we earn a profit. Otherwise, we
incur a loss. Other share classes of this fund may have a lower expense ratio, but your plan's
investment options do not include such shares to compensate us for distribution and plan
servicing.
The performance quoted represents past performance. The investment value and return will
fluctuate so that an investment, when redeemed, may be worth more or less than original cost.
Past performance does not guarantee future results. Current performance may be lower or
higher than the performance quoted. For performance data current to the most recent month
end, please call 1-877-778-2100. These performance results represent the change in net
asset value of an investment over a stated period, assuming the reinvestment of dividends and
capital gain distributions. Past performance is not indicative of future performance and short
periods of performance may be particularly unrepresentative of long-term performance.

Investors should consider the fund's investment objectives, risks, charges and expenses
before investing. The prospectus, and if available the summary prospectus, contain complete
information about the investment options available through your plan. Please call
1-877-778-2100 for a free prospectus and if available, a summary prospectus that contain this
and other information about the mutual funds. You should read the prospectus and the
summary prospectus, if available, carefully before investing. It is possible to lose money when
investing in securities.
Securities products and services are offered through Prudential Investment Management
Services LLC (PIMS), Newark, NJ, a Prudential Financial company.

© 2020 Prudential Financial, Inc. and its related entities. Prudential, the Prudential logo, and the Rock symbol are service marks of Prudential
Financial, Inc., and its related entities, registered in many jurisdictions worldwide.
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Vanguard LifeStrategy Growth Fund Investor Shares
A Mutual Fund

Third Quarter 2020 Fund Fact Sheet

Key Facts

Investment Advisor
Asset Class
Primary Index
Broad Based Index

Net Assets
Inception Date
Ticker
Gross Expense Ratio
Morningstar Category

Vanguard Group Inc
Allocation - 70% to 85%
Equity
Morningstar Aggressive
Target Risk TR USD
Morningstar Moderately
Aggressive Target Risk
TR USD
$16,460.2 Million
09/30/1994
VASGX
0.14%
Allocation--70% to 85%
Equity
««««

Morningstar Overall
Rating™
Overall # of Funds in
310
Morningstar Category
Portfolio Manager(s)
Management Team
Overall Morningstar Rating as of quarter ending
9/30/2020. The Morningstar Rating shown is for
the share class of this fund only; other classes
may have different performance characteristics.
©2020 Morningstar, Inc. All Rights Reserved.
Additional Morningstar information is available in
the User Guide.
Morningstar Volatility Rank As of 09/30/2020
Investment
Low

Moderate

High

Category

Description / Objective
The investment seeks capital appreciation and some current income. The fund invests in other
Vanguard mutual funds according to a fixed formula that reflects an allocation of approximately
80% of the fund's assets to common stocks and 20% to bonds. Its indirect bond holdings are a
diversified mix of short-, intermediate-, and long-term U.S. government, U.S. agency, and
investment-grade U.S. corporate bonds; mortgage-backed and asset-backed securities; and
government, agency, corporate, and securitized investment-grade foreign bonds issued in
currencies other than the U.S. dollar (but hedged by Vanguard to minimize foreign currency
exposure).
There is no assurance the objectives will be met.

Keep in mind that application of asset allocation and diversification concepts does not assure a
profit or protect against loss in a declining market. It is possible to lose money by investing in
securities.
Fixed income investments are subject to interest rate risk and their value will decline as interest
rates rise. It is possible to lose money by investing in securities.

Top Five Holdings
As of 08/31/2020 Top Five Sectors
As of 08/31/2020
Vanguard Total Stock Mkt Idx Inv
48.93% Technology
18.86%
Vanguard Total Intl Stock Index Inv
32.22% Financial Services
14.43%
Vanguard Total Bond Market II Idx
13.36% Health Care
12.74%
Consumer Cyclical
12.13%
Inv
10.45%
Vanguard Total Intl Bd Idx Investor
5.47% Industrials
Holdings and Sector allocations are ranked as a percentage of net assets and subject to change
without notice.
Portfolio Allocation

As of 08/31/2020

US Stocks
Non-US Stocks
US Bonds
Non-US Bonds
Cash
Convertible
Other
Preferred

In the past, this investment has shown a relatively
moderate range of price fluctuations relative to
other investments. This investment may
experience larger or smaller price declines or
price increases depending on market conditions.
Some of this risk may be offset by owning other
investments with different portfolio make-ups or
investment strategies.

1031546
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48.60%
32.39%
11.90%
6.27%
0.68%
0.14%
0.02%
0.01%

As of 08/31/2020
Fund
Weighted Geometric Market Cap
58.55
($Bil)
Price/Earnings Ratio (Forward)
21.23x
Price/Book Ratio
2.06x
3-Year Earnings Growth Rate (%)
16.68
Number of Holdings - Long
5

Characteristics

Vanguard LifeStrategy Growth Fund Investor Shares
A Mutual Fund

Annual Performance
2019
2018
2017
2016
2015

Third Quarter 2020 Fund Fact Sheet - Page 2
As of 09/30/2020

Performance (%)

Fund Primary Index Broad Based
Index
23.13%
25.91%
22.95%
-6.90%
-8.17%
-6.74%
19.21%
21.95%
18.89% Fund
8.33%
11.33%
10.21%
Primary Index
-1.17%
-2.67%
-2.40%
Broad Based Index
Morningstar Rating™
# of Funds in Category

Cumulative
Returns

Average Annual Total Returns
Since
10 Year Inception

QTD

YTD

1 Year

3 Year

5 Year

6.63
7.01
6.06

2.65
-2.17
0.09

9.91
5.78
6.97

7.19
6.16
6.39

9.54
9.85
9.19

8.98
9.25
8.48

««««
310

««««
279

««««
190

--

*Fees that Prudential Retirement and its affiliates may receive in connection with plan investments
in this fund include:
Market Timing: Frequent exchanging of
investment options may harm long-term
investors. Policies may be in effect at the plan or
the investment level to detect and deter
exchanges that may be abusive. Such policies
may require us to modify, restrict, suspend or
terminate purchase or exchange privileges and
impose redemption fees. Please refer to the
prospectus, if available for the investment, for
information on these potential restrictions and any
applicable redemption fees. Otherwise, please
contact your Prudential Representative.

Indices are unmanaged and cannot be invested in
directly. See User Guide for index definitions and
an explanation of terms used in this factsheet.
The index shown, if applicable, in the
Characteristics chart refers to the primary index.

Finders Fee

No

12b-1 Fee

Sub-accounting fee %

0%

Sub-accounting fee ($ per participant)

0%
--

Other Service fee %

0%

Other Service fee ($ per participant)

--

Fees if applicable to this fund, compensate Prudential Retirement for selling the fund's shares and
servicing your retirement plan. The fund's expense ratio includes these fees. Other investment
options may generate more or less revenue than the fees associated with this fund. If the
aggregate revenue from your plan exceeds our associated costs, we earn a profit. Otherwise, we
incur a loss. Other share classes of this fund may have a lower expense ratio, but your plan's
investment options do not include such shares to compensate us for distribution and plan
servicing.
The performance quoted represents past performance. The investment value and return will
fluctuate so that an investment, when redeemed, may be worth more or less than original cost.
Past performance does not guarantee future results. Current performance may be lower or
higher than the performance quoted. For performance data current to the most recent month
end, please call 1-877-778-2100. These performance results represent the change in net
asset value of an investment over a stated period, assuming the reinvestment of dividends and
capital gain distributions. Past performance is not indicative of future performance and short
periods of performance may be particularly unrepresentative of long-term performance.

Investors should consider the fund's investment objectives, risks, charges and expenses
before investing. The prospectus, and if available the summary prospectus, contain complete
information about the investment options available through your plan. Please call
1-877-778-2100 for a free prospectus and if available, a summary prospectus that contain this
and other information about the mutual funds. You should read the prospectus and the
summary prospectus, if available, carefully before investing. It is possible to lose money when
investing in securities.
Securities products and services are offered through Prudential Investment Management
Services LLC (PIMS), Newark, NJ, a Prudential Financial company.

© 2020 Prudential Financial, Inc. and its related entities. Prudential, the Prudential logo, and the Rock symbol are service marks of Prudential
Financial, Inc., and its related entities, registered in many jurisdictions worldwide.
1031546
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Vanguard LifeStrategy Moderate Growth Fund Investor Shares
A Mutual Fund

Third Quarter 2020 Fund Fact Sheet

Key Facts

Investment Advisor
Asset Class
Primary Index
Broad Based Index
Net Assets
Inception Date
Ticker
Gross Expense Ratio
Morningstar Category

Vanguard Group Inc
Allocation - Balanced
Blend
60% Russ 1000/40%
BloombergBarclays Agg
Morningstar Moderate
Target Risk TR USD
$17,947.4 Million
09/30/1994
VSMGX
0.13%
Allocation--50% to 70%
Equity
««««

Morningstar Overall
Rating™
Overall # of Funds in
638
Morningstar Category
Portfolio Manager(s)
Management Team
Overall Morningstar Rating as of quarter ending
9/30/2020. The Morningstar Rating shown is for
the share class of this fund only; other classes
may have different performance characteristics.
©2020 Morningstar, Inc. All Rights Reserved.
Additional Morningstar information is available in
the User Guide.
Morningstar Volatility Rank As of 09/30/2020
Investment
Low

Moderate

Description / Objective
The investment seeks capital appreciation and a low to moderate level of current income. The
fund invests in other Vanguard mutual funds according to a fixed formula that reflects an allocation
of approximately 60% of the fund's assets to common stocks and 40% to bonds. Its indirect bond
holdings are a diversified mix of short-, intermediate-, and long-term U.S. government, U.S.
agency, and investment-grade U.S. corporate bonds; mortgage-backed and asset-backed
securities; and government, agency, corporate, and securitized investment-grade foreign bonds
issued in currencies other than the U.S. dollar.
There is no assurance the objectives will be met.

Keep in mind that application of asset allocation and diversification concepts does not assure a
profit or protect against loss in a declining market. It is possible to lose money by investing in
securities.
Fixed income investments are subject to interest rate risk and their value will decline as interest
rates rise. It is possible to lose money by investing in securities.

Top Five Holdings
As of 08/31/2020 Top Five Sectors
As of 08/31/2020
Vanguard Total Stock Mkt Idx Inv
36.63% Technology
18.84%
Vanguard Total Bond Market II Idx
27.55% Financial Services
14.44%
Health Care
12.73%
Inv
12.13%
Vanguard Total Intl Stock Index Inv
24.30% Consumer Cyclical
10.46%
Vanguard Total Intl Bd Idx Investor
11.50% Industrials
Holdings and Sector allocations are ranked as a percentage of net assets and subject to change
without notice.
Portfolio Allocation

US Stocks
US Bonds
Non-US Stocks
Non-US Bonds
Cash
Convertible
Other

High

Category
In the past, this investment has shown a relatively
small range of price fluctuations relative to other
investments. Based on this measure, currently
more than two thirds of all investments have
shown higher levels of risk. Consequently, this
investment may appeal to investors looking for a
conservative investment strategy.

As of 08/31/2020
36.38%
24.51%
24.43%
13.13%
1.23%
0.29%
0.01%

As of 08/31/2020
Fund
Weighted Geometric Market Cap
58.41
($Bil)
Price/Earnings Ratio (Forward)
21.22x
Price/Book Ratio
2.06x
3-Year Earnings Growth Rate (%)
16.67
Number of Holdings - Long
4

Characteristics

As of 09/30/2020

Performance (%)
Cumulative
Returns

Fund
Primary Index
Broad Based Index
Morningstar Rating™
# of Funds in Category

Average Annual Total Returns
Since
10 Year Inception

QTD

YTD

1 Year

3 Year

5 Year

5.17
5.94
4.80

3.72
8.13
2.34

9.07
14.02
7.69

6.85
10.24
6.37

8.32
10.55
8.13

7.76
9.96
7.36

««««
638

««««
581

«««
414

--

*Fees that Prudential Retirement and its affiliates may receive in connection with plan investments
in this fund include:
Finders Fee

No

12b-1 Fee

Sub-accounting fee %

0%

Sub-accounting fee ($ per participant)

--

Other Service fee %

0%

Other Service fee ($ per participant)

--

0%

Fees if applicable to this fund, compensate Prudential Retirement for selling the fund's shares and
servicing your retirement plan. The fund's expense ratio includes these fees. Other investment
options may generate more or less revenue than the fees associated with this fund. If the
aggregate revenue from your plan exceeds our associated costs, we earn a profit. Otherwise, we
incur a loss. Other share classes of this fund may have a lower expense ratio, but your plan's
investment options do not include such shares to compensate us for distribution and plan
servicing.
The performance quoted represents past performance. The investment value and return will
fluctuate so that an investment, when redeemed, may be worth more or less than original cost.
Past performance does not guarantee future results. Current performance may be lower or
higher than the performance quoted. For performance data current to the most recent month
end, please call 1-877-778-2100. These performance results represent the change in net
asset value of an investment over a stated period, assuming the reinvestment of dividends and
capital gain distributions. Past performance is not indicative of future performance and short
periods of performance may be particularly unrepresentative of long-term performance.

1022758
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Vanguard LifeStrategy Moderate Growth Fund Investor Shares
A Mutual Fund

Annual Performance
2019
2018
2017
2016
2015

Fund Primary Index Broad Based
Index
19.37%
22.13%
19.03%
-4.91%
-2.53%
-4.76%
15.04%
14.13%
14.66%
7.13%
8.37%
8.57%
-0.57%
1.00%
-1.79%

Third Quarter 2020 Fund Fact Sheet - Page 2
Investors should consider the fund's investment objectives, risks, charges and expenses
before investing. The prospectus, and if available the summary prospectus, contain complete
information about the investment options available through your plan. Please call
1-877-778-2100 for a free prospectus and if available, a summary prospectus that contain this
and other information about the mutual funds. You should read the prospectus and the
summary prospectus, if available, carefully before investing. It is possible to lose money when
investing in securities.
Securities products and services are offered through Prudential Investment Management
Services LLC (PIMS), Newark, NJ, a Prudential Financial company.

Market Timing: Frequent exchanging of
investment options may harm long-term
investors. Policies may be in effect at the plan or
the investment level to detect and deter
exchanges that may be abusive. Such policies
may require us to modify, restrict, suspend or
terminate purchase or exchange privileges and
impose redemption fees. Please refer to the
prospectus, if available for the investment, for
information on these potential restrictions and any
applicable redemption fees. Otherwise, please
contact your Prudential Representative.

Indices are unmanaged and cannot be invested in
directly. See User Guide for index definitions and
an explanation of terms used in this factsheet.
The index shown, if applicable, in the
Characteristics chart refers to the primary index.

© 2020 Prudential Financial, Inc. and its related entities. Prudential, the Prudential logo, and the Rock symbol are service marks of Prudential
Financial, Inc., and its related entities, registered in many jurisdictions worldwide.
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Key Facts

Investment Advisor

Boston Management
and Research
Asset Class
Large Cap - Value
Primary Index
Russell 1000 Value Index
Net Assets
$660.0 Million
Inception Date
12/28/2004
Ticker
EILVX
Gross Expense Ratio
0.79%
Morningstar Category
Large Value
Morningstar Overall
«««
Rating™
Overall # of Funds in
1109
Morningstar Category
Portfolio Manager(s)
Bradley T. Galko CFA;
Aaron S. Dunn CFA;
Edward J. Perkin CFA
Overall Morningstar Rating as of quarter ending
6/30/2020. The Morningstar Rating shown is for
the share class of this fund only; other classes
may have different performance characteristics.
©2020 Morningstar, Inc. All Rights Reserved.
Additional Morningstar information is available in
the User Guide.
Morningstar Volatility Rank As of 06/30/2020
Investment
Low

Moderate

High

Description / Objective
The investment seeks total return. Under normal market conditions, the fund invests at least 80%
of its net assets (plus any borrowings for investment purposes) in equity securities of large-cap
companies (the "80% Policy"). The portfolio managers generally consider large-cap companies to
be those companies having market capitalizations within the range of companies included in the
Russell 1000® Value Index, although the portfolio will generally consist of stocks with a market
capitalization equal to or greater than the median market capitalization of companies included in
such index.
There is no assurance the objectives will be met.
Top Five Holdings
As of 06/30/2020 Top Five Sectors
As of 06/30/2020
Berkshire Hathaway Inc Class B
3.73% Financial Services
20.44%
Johnson & Johnson
3.72% Health Care
15.36%
Verizon Communications Inc
3.29% Industrials
10.13%
Bank of America Corp
2.77% Technology
9.60%
Medtronic PLC
2.76% Communication Services
8.82%
Holdings and Sector allocations are ranked as a percentage of net assets and subject to change
without notice.

Portfolio Allocation

US Stocks
Non-US Stocks
Cash

As of 06/30/2020
Domestic equity
Value Blend Growth
funds are placed in a
Large category based on
the style and size of
Mid
the stocks they
typically own. The
Small style and size
parameters are
based on the
divisions used in the
investment style box: Value, Blend, or Growth
style and Small, Medium, or Large geometric
average market capitalization.

Morningstar® Style Box™

95.15%
4.09%
0.77%

As of 06/30/2020
Fund
Index
56.36 53.01

Characteristics
Weighted Geometric Market
Cap ($Bil)
Price/Earnings Ratio
(Forward)
Price/Book Ratio
3-Year Earnings Growth
Rate (%)
Number of Holdings - Long

19.17x 18.52x

Cumulative
Returns

Fund
Primary Index
Morningstar Rating™
# of Funds in Category

1.77x
14.70

1.67x
14.65

66

839

As of 06/30/2020

Performance (%)

Category
In the past, this investment has shown a wide
range of price fluctuations relative to other
investments. This investment may experience
significant price increases in favorable markets or
undergo large price declines in adverse markets.
Some of this risk may be offset by owning other
investments that follow different investment
strategies.

As of 06/30/2020

Average Annual Total Returns
Since
10 Year Inception

QTD

YTD

1 Year

3 Year

5 Year

14.02
14.29

-16.10
-16.26

-8.51
-8.84

4.03
1.82

4.88
4.64

9.42
10.41

««««
1109

«««
970

«««
703

--

*Fees that Prudential Retirement and its affiliates may receive in connection with plan investments
in this fund include:
Finders Fee

No

Sub-accounting fee %
Other Service fee %

0.15%
0%

12b-1 Fee

0%

Sub-accounting fee ($ per participant)

--

Other Service fee ($ per participant)

--

Fees if applicable to this fund, compensate Prudential Retirement for selling the fund's shares and
servicing your retirement plan. The fund's expense ratio includes these fees. Other investment
options may generate more or less revenue than the fees associated with this fund. If the
aggregate revenue from your plan exceeds our associated costs, we earn a profit. Otherwise, we
incur a loss. Other share classes of this fund may have a lower expense ratio, but your plan's
investment options do not include such shares to compensate us for distribution and plan
servicing.
The performance quoted represents past performance. The investment value and return will
fluctuate so that an investment, when redeemed, may be worth more or less than original cost.
Past performance does not guarantee future results. Current performance may be lower or
higher than the performance quoted. For performance data current to the most recent month
end, please call 1-877-778-2100. These performance results represent the change in net
asset value of an investment over a stated period, assuming the reinvestment of dividends and
capital gain distributions. Past performance is not indicative of future performance and short
periods of performance may be particularly unrepresentative of long-term performance.

Investors should consider the fund's investment objectives, risks, charges and expenses
before investing. The prospectus, and if available the summary prospectus, contain complete
information about the investment options available through your plan. Please call
1-877-778-2100 for a free prospectus and if available, a summary prospectus that contain this
and other information about the mutual funds. You should read the prospectus and the
1022762
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Annual Performance
2019
2018
2017
2016
2015

Fund
30.11%
-6.57%
15.10%
9.81%
-0.83%

summary prospectus, if available, carefully before investing. It is possible to lose money when
Primary Index investing in securities.
26.54%
-8.27% Securities products and services are offered through Prudential Investment Management
13.66% Services LLC (PIMS), Newark, NJ, a Prudential Financial company.
17.34%
-3.83%

Market Timing: Frequent exchanging of
investment options may harm long-term
investors. Policies may be in effect at the plan or
the investment level to detect and deter
exchanges that may be abusive. Such policies
may require us to modify, restrict, suspend or
terminate purchase or exchange privileges and
impose redemption fees. Please refer to the
prospectus, if available for the investment, for
information on these potential restrictions and any
applicable redemption fees. Otherwise, please
contact your Prudential Representative.

Indices are unmanaged and cannot be invested in
directly. See User Guide for index definitions and
an explanation of terms used in this factsheet.
The index shown, if applicable, in the
Characteristics chart refers to the primary index.

© 2020 Prudential Financial, Inc. and its related entities. Prudential, the Prudential logo, and the Rock symbol are service marks of Prudential
Financial, Inc., and its related entities, registered in many jurisdictions worldwide.
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Key Facts

Investment Advisor
Asset Class
Primary Index
Broad Based Index
Net Assets
Inception Date
Ticker
Gross Expense Ratio
Morningstar Category
Morningstar Overall
Rating™
Overall # of Funds in
Morningstar Category
Portfolio Manager(s)

Vanguard Group Inc
Large Cap - Blend
S&P 500 Index
Russell 1000 Index
$324,067.2 Million
11/13/2000
VFIAX
0.04%
Large Blend
«««««
1229

Michelle Louie CFA;
Donald M. Butler CFA
Overall Morningstar Rating as of quarter ending
9/30/2020. The Morningstar Rating shown is for
the share class of this fund only; other classes
may have different performance characteristics.
©2020 Morningstar, Inc. All Rights Reserved.
Additional Morningstar information is available in
the User Guide.
Morningstar Volatility Rank As of 09/30/2020
Investment
Low

Moderate

Description / Objective
The investment seeks to track the performance of a benchmark index that measures the
investment return of large-capitalization stocks. The fund employs an indexing investment
approach designed to track the performance of the Standard & Poor's 500 Index, a widely
recognized benchmark of U.S. stock market performance that is dominated by the stocks of large
U.S. companies. The advisor attempts to replicate the target index by investing all, or substantially
all, of its assets in the stocks that make up the index, holding each stock in approximately the
same proportion as its weighting in the index.
There is no assurance the objectives will be met.
Top Five Holdings
As of 08/31/2020 Top Five Sectors
As of 08/31/2020
Apple Inc
7.26% Technology
24.37%
Microsoft Corp
5.91% Health Care
14.24%
Amazon.com Inc
4.99% Financial Services
12.97%
Facebook Inc A
2.43% Consumer Cyclical
11.33%
Alphabet Inc A
1.68% Communication Services
11.23%
Holdings and Sector allocations are ranked as a percentage of net assets and subject to change
without notice.

Portfolio Allocation

As of 08/31/2020

US Stocks
Non-US Stocks
US Bonds
Cash

99.05%
0.93%
0.01%
0.01%

High

Category

As of 08/31/2020
Fund
Index
168.09 169.33

Characteristics
Weighted Geometric Market
Cap ($Bil)
Price/Earnings Ratio
(Forward)
Price/Book Ratio
3-Year Earnings Growth
Rate (%)
Number of Holdings - Long

24.57x 24.74x

Cumulative
Returns
QTD

YTD

3.31x
20.07

514

505

As of 09/30/2020

Performance (%)

In the past, this investment has shown a relatively
moderate range of price fluctuations relative to
other investments. This investment may
experience larger or smaller price declines or
price increases depending on market conditions.
Some of this risk may be offset by owning other
investments with different portfolio make-ups or
investment strategies.

3.27x
20.06

Average Annual Total Returns
1 Year

3 Year

5 Year

Since
10 Year Inception

Fund
8.92
5.55
15.11
12.24
14.11
13.71
-Primary Index
8.93
5.57
15.15
12.28
14.15
13.74
Broad Based Index
9.47
6.40
16.01
12.38
14.09
13.76
Morningstar Rating™
««««
«««« «««««
Morningstar® Style Box™ As of 08/31/2020 # of Funds in Category
1229
1066
819
Value Blend Growth
Domestic equity
*Fees that Prudential Retirement and its affiliates may receive in connection with plan investments
funds are placed in a in this fund include:
Large category based on
Finders Fee
No
12b-1 Fee
0%
the style and size of
Mid

the stocks they
typically own. The
Small style and size
parameters are
based on the
divisions used in the
investment style box: Value, Blend, or Growth
style and Small, Medium, or Large geometric
average market capitalization.

Sub-accounting fee %

0%

Sub-accounting fee ($ per participant)

--

Other Service fee %

0%

Other Service fee ($ per participant)

--

Fees if applicable to this fund, compensate Prudential Retirement for selling the fund's shares and
servicing your retirement plan. The fund's expense ratio includes these fees. Other investment
options may generate more or less revenue than the fees associated with this fund. If the
aggregate revenue from your plan exceeds our associated costs, we earn a profit. Otherwise, we
incur a loss. Other share classes of this fund may have a lower expense ratio, but your plan's
investment options do not include such shares to compensate us for distribution and plan
servicing.
The performance quoted represents past performance. The investment value and return will
fluctuate so that an investment, when redeemed, may be worth more or less than original cost.
Past performance does not guarantee future results. Current performance may be lower or
higher than the performance quoted. For performance data current to the most recent month
end, please call 1-877-778-2100. These performance results represent the change in net
asset value of an investment over a stated period, assuming the reinvestment of dividends and
capital gain distributions. Past performance is not indicative of future performance and short
periods of performance may be particularly unrepresentative of long-term performance.

Investors should consider the fund's investment objectives, risks, charges and expenses
before investing. The prospectus, and if available the summary prospectus, contain complete
information about the investment options available through your plan. Please call
1-877-778-2100 for a free prospectus and if available, a summary prospectus that contain this
1022764
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and other information about the mutual funds. You should read the prospectus and the
Fund Primary Index Broad Based summary prospectus, if available, carefully before investing. It is possible to lose money when
Index investing in securities.

Annual Performance
2019
2018
2017
2016
2015

31.46%
-4.43%
21.79%
11.93%
1.36%

31.49%
-4.38%
21.83%
11.96%
1.38%

31.43%
-4.78% Securities products and services are offered through Prudential Investment Management
21.69% Services LLC (PIMS), Newark, NJ, a Prudential Financial company.
12.05%
0.92%

Market Timing: Frequent exchanging of
investment options may harm long-term
investors. Policies may be in effect at the plan or
the investment level to detect and deter
exchanges that may be abusive. Such policies
may require us to modify, restrict, suspend or
terminate purchase or exchange privileges and
impose redemption fees. Please refer to the
prospectus, if available for the investment, for
information on these potential restrictions and any
applicable redemption fees. Otherwise, please
contact your Prudential Representative.

Indices are unmanaged and cannot be invested in
directly. See User Guide for index definitions and
an explanation of terms used in this factsheet.
The index shown, if applicable, in the
Characteristics chart refers to the primary index.

© 2020 Prudential Financial, Inc. and its related entities. Prudential, the Prudential logo, and the Rock symbol are service marks of Prudential
Financial, Inc., and its related entities, registered in many jurisdictions worldwide.
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American Funds The Growth Fund of America® Class R-6
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Third Quarter 2020 Fund Fact Sheet

Key Facts

Investment Advisor
Asset Class
Primary Index
Net Assets
Inception Date
Ticker
Gross Expense Ratio
Morningstar Category
Morningstar Overall
Rating™
Overall # of Funds in
Morningstar Category
Portfolio Manager(s)

Capital Research and
Management Company
Large Cap - Growth
Russell 1000 Growth
Index
$36,695.4 Million
05/01/2009
RGAGX
0.31%
Large Growth
«««
1229

Christopher D.
Buchbinder; Barry S.
Crosthwaite; Donald D.
O'Neal; Martin Romo;
Mark L. Casey
Overall Morningstar Rating as of quarter ending
9/30/2020. The Morningstar Rating shown is for
the share class of this fund only; other classes
may have different performance characteristics.
©2020 Morningstar, Inc. All Rights Reserved.
Additional Morningstar information is available in
the User Guide.
Morningstar Volatility Rank As of 09/30/2020
Investment
Low

Moderate

The investment seeks growth of capital. The fund invests primarily in common stocks and seeks to
invest in companies that appear to offer superior opportunities for growth of capital. It may invest
up to 25% of its assets in securities of issuers domiciled outside the United States. The
investment adviser uses a system of multiple portfolio managers in managing the fund's assets.
Under this approach, the portfolio of the fund is divided into segments managed by individual
managers.
There is no assurance the objectives will be met.
Top Five Holdings
As of 06/30/2020 Top Five Sectors
As of 06/30/2020
Netflix Inc
5.93% Technology
22.17%
Facebook Inc A
5.76% Communication Services
20.20%
Amazon.com Inc
5.71% Health Care
17.94%
Microsoft Corp
5.42% Consumer Cyclical
16.44%
Tesla Inc
2.69% Financial Services
9.25%
Holdings and Sector allocations are ranked as a percentage of net assets and subject to change
without notice.

Portfolio Allocation

Category

As of 06/30/2020
Value Blend Growth
Domestic equity
funds are placed in a
Large category based on
the style and size of
Mid
the stocks they
typically own. The
Small style and size
parameters are
based on the
divisions used in the
investment style box: Value, Blend, or Growth
style and Small, Medium, or Large geometric
average market capitalization.

As of 06/30/2020

US Stocks
Non-US Stocks
Cash
Preferred
Other
US Bonds

83.72%
9.81%
5.83%
0.52%
0.11%
0.01%

As of 06/30/2020
Fund
Index
118.76 204.57

Characteristics
Weighted Geometric Market
Cap ($Bil)
Price/Earnings Ratio
(Forward)
Price/Book Ratio
3-Year Earnings Growth
Rate (%)
Number of Holdings - Long

31.09x 31.50x

Cumulative
Returns

Fund
Primary Index
Morningstar Rating™
# of Funds in Category

4.04x
30.80

9.01x
25.90

370

435

As of 09/30/2020

Performance (%)

High

In the past, this investment has shown a relatively
moderate range of price fluctuations relative to
other investments. This investment may
experience larger or smaller price declines or
price increases depending on market conditions.
Some of this risk may be offset by owning other
investments with different portfolio make-ups or
investment strategies.

Morningstar® Style Box™

Description / Objective

Average Annual Total Returns
Since
10 Year Inception

QTD

YTD

1 Year

3 Year

5 Year

11.12
13.22

19.07
24.33

32.55
37.53

16.84
21.67

17.22
20.10

15.07
17.25

«««
1229

«««
1095

«««
813

--

*Fees that Prudential Retirement and its affiliates may receive in connection with plan investments
in this fund include:
Finders Fee

No

12b-1 Fee

Sub-accounting fee %

0%

Sub-accounting fee ($ per participant)

--

Other Service fee %

0%

Other Service fee ($ per participant)

--

0%

Fees if applicable to this fund, compensate Prudential Retirement for selling the fund's shares and
servicing your retirement plan. The fund's expense ratio includes these fees. Other investment
options may generate more or less revenue than the fees associated with this fund. If the
aggregate revenue from your plan exceeds our associated costs, we earn a profit. Otherwise, we
incur a loss. Other share classes of this fund may have a lower expense ratio, but your plan's
investment options do not include such shares to compensate us for distribution and plan
servicing.
The performance quoted represents past performance. The investment value and return will
fluctuate so that an investment, when redeemed, may be worth more or less than original cost.
Past performance does not guarantee future results. Current performance may be lower or
higher than the performance quoted. For performance data current to the most recent month
end, please call 1-877-778-2100. These performance results represent the change in net
asset value of an investment over a stated period, assuming the reinvestment of dividends and
capital gain distributions. Past performance is not indicative of future performance and short
periods of performance may be particularly unrepresentative of long-term performance.

Investors should consider the fund's investment objectives, risks, charges and expenses
before investing. The prospectus, and if available the summary prospectus, contain complete
information about the investment options available through your plan. Please call
1-877-778-2100 for a free prospectus and if available, a summary prospectus that contain this
and other information about the mutual funds. You should read the prospectus and the
summary prospectus, if available, carefully before investing. It is possible to lose money when
1022763
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Annual Performance
2019
2018
2017
2016
2015

Fund
28.54%
-2.60%
26.53%
8.82%
5.70%

investing in securities.

Primary Index
36.39% Securities products and services are offered through Prudential Investment Management
-1.51% Services LLC (PIMS), Newark, NJ, a Prudential Financial company.
30.21%
7.08%
5.67%

Market Timing: Frequent exchanging of
investment options may harm long-term
investors. Policies may be in effect at the plan or
the investment level to detect and deter
exchanges that may be abusive. Such policies
may require us to modify, restrict, suspend or
terminate purchase or exchange privileges and
impose redemption fees. Please refer to the
prospectus, if available for the investment, for
information on these potential restrictions and any
applicable redemption fees. Otherwise, please
contact your Prudential Representative.

Indices are unmanaged and cannot be invested in
directly. See User Guide for index definitions and
an explanation of terms used in this factsheet.
The index shown, if applicable, in the
Characteristics chart refers to the primary index.

© 2020 Prudential Financial, Inc. and its related entities. Prudential, the Prudential logo, and the Rock symbol are service marks of Prudential
Financial, Inc., and its related entities, registered in many jurisdictions worldwide.
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Key Facts

Investment Advisor
Asset Class
Primary Index
Net Assets
Inception Date
Ticker
Gross Expense Ratio
Morningstar Category
Morningstar Overall
Rating™
Overall # of Funds in
Morningstar Category
Portfolio Manager(s)

Ariel Investments, LLC
Mid Cap - Value
Russell MidCap Value
Index
$996.2 Million
11/06/1986
ARGFX
1.02%
Mid-Cap Value
««
391

Kenneth E. Kuhrt CPA;
John W. Rogers; John
P. Miller CFA
Overall Morningstar Rating as of quarter ending
9/30/2020. The Morningstar Rating shown is for
the share class of this fund only; other classes
may have different performance characteristics.
©2020 Morningstar, Inc. All Rights Reserved.
Additional Morningstar information is available in
the User Guide.
Morningstar Volatility Rank As of 09/30/2020
Investment
Low

Moderate

High

Description / Objective
The investment seeks long-term capital appreciation. The fund invests in small/mid cap
undervalued companies that show strong potential for growth. It invests primarily in equity
securities of U.S. companies that have market capitalizations within the range of the companies in
the Russell 2500TM Index, measured at the time of initial purchase.
There is no assurance the objectives will be met.

Small and mid-sized companies may present greater opportunities for capital appreciation, but
may also involve greater risks than larger companies. As a result, the value of stocks issued by
these companies may fluctuate more than stocks of larger issuers.

Top Five Holdings
As of 06/30/2020 Top Five Sectors
As of 06/30/2020
KKR & Co Inc Ordinary Shares
5.03% Financial Services
19.97%
ViacomCBS Inc Class B
4.47% Communication Services
18.32%
Zebra Technologies Corp
4.03% Industrials
17.89%
Mattel Inc
3.94% Consumer Cyclical
10.39%
Stericycle Inc
3.90% Health Care
10.36%
Holdings and Sector allocations are ranked as a percentage of net assets and subject to change
without notice.
Portfolio Allocation
US Stocks
Cash

As of 06/30/2020
Domestic equity
Value Blend Growth
funds are placed in a
Large category based on
the style and size of
Mid
the stocks they
typically own. The
Small style and size
parameters are
based on the
divisions used in the
investment style box: Value, Blend, or Growth
style and Small, Medium, or Large geometric
average market capitalization.

Morningstar® Style Box™

98.61%
1.39%

As of 06/30/2020
Fund
Index
5.63 11.53

Characteristics
Weighted Geometric Market
Cap ($Bil)
Price/Earnings Ratio
(Forward)
Price/Book Ratio
3-Year Earnings Growth
Rate (%)
Number of Holdings - Long

12.21x 18.32x

Cumulative
Returns

Fund
Primary Index
Morningstar Rating™
# of Funds in Category

1.70x
8.64

1.54x
13.54

38

687

As of 09/30/2020

Performance (%)

Category
In the past, this investment has shown a wide
range of price fluctuations relative to other
investments. This investment may experience
significant price increases in favorable markets or
undergo large price declines in adverse markets.
Some of this risk may be offset by owning other
investments that follow different investment
strategies.

As of 06/30/2020

Average Annual Total Returns
Since
10 Year Inception

QTD

YTD

1 Year

3 Year

5 Year

4.56
6.40

-16.37
-12.84

-9.03
-7.30

-0.98
0.82

5.36
6.38

8.43
9.71

««
391

««
348

««
248

--

*Fees that Prudential Retirement and its affiliates may receive in connection with plan investments
in this fund include:
Finders Fee

No

Sub-accounting fee %
Other Service fee %

0.10%
0%

12b-1 Fee

0.25%

Sub-accounting fee ($ per participant)

--

Other Service fee ($ per participant)

--

Fees if applicable to this fund, compensate Prudential Retirement for selling the fund's shares and
servicing your retirement plan. The fund's expense ratio includes these fees. Other investment
options may generate more or less revenue than the fees associated with this fund. If the
aggregate revenue from your plan exceeds our associated costs, we earn a profit. Otherwise, we
incur a loss. Other share classes of this fund may have a lower expense ratio, but your plan's
investment options do not include such shares to compensate us for distribution and plan
servicing.
The performance quoted represents past performance. The investment value and return will
fluctuate so that an investment, when redeemed, may be worth more or less than original cost.
Past performance does not guarantee future results. Current performance may be lower or
higher than the performance quoted. For performance data current to the most recent month
end, please call 1-877-778-2100. These performance results represent the change in net
asset value of an investment over a stated period, assuming the reinvestment of dividends and
capital gain distributions. Past performance is not indicative of future performance and short
periods of performance may be particularly unrepresentative of long-term performance.

Investors should consider the fund's investment objectives, risks, charges and expenses
before investing. The prospectus, and if available the summary prospectus, contain complete
information about the investment options available through your plan. Please call
1-877-778-2100 for a free prospectus and if available, a summary prospectus that contain this
and other information about the mutual funds. You should read the prospectus and the
1022765
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Annual Performance
2019
2018
2017
2016
2015

Fund
24.67%
-13.67%
15.88%
15.56%
-4.10%

summary prospectus, if available, carefully before investing. It is possible to lose money when
Primary Index investing in securities.
27.06%
-12.29% Securities products and services are offered through Prudential Investment Management
13.34% Services LLC (PIMS), Newark, NJ, a Prudential Financial company.
20.00%
-4.78%

Market Timing: Frequent exchanging of
investment options may harm long-term
investors. Policies may be in effect at the plan or
the investment level to detect and deter
exchanges that may be abusive. Such policies
may require us to modify, restrict, suspend or
terminate purchase or exchange privileges and
impose redemption fees. Please refer to the
prospectus, if available for the investment, for
information on these potential restrictions and any
applicable redemption fees. Otherwise, please
contact your Prudential Representative.

Indices are unmanaged and cannot be invested in
directly. See User Guide for index definitions and
an explanation of terms used in this factsheet.
The index shown, if applicable, in the
Characteristics chart refers to the primary index.

© 2020 Prudential Financial, Inc. and its related entities. Prudential, the Prudential logo, and the Rock symbol are service marks of Prudential
Financial, Inc., and its related entities, registered in many jurisdictions worldwide.
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Key Facts

Investment Advisor
Asset Class
Primary Index
Net Assets
Inception Date
Ticker
Gross Expense Ratio
Morningstar Category
Morningstar Overall
Rating™
Overall # of Funds in
Morningstar Category
Portfolio Manager(s)

PGIM Investments LLC
Mid Cap - Growth
Russell MidCap Growth
Index
$923.8 Million
12/31/1996
PEEAX
1.07%
Mid-Cap Growth
«««
557

Benjamin Bryan CFA;
Sheetal M. Prasad CFA
Overall Morningstar Rating as of quarter ending
9/30/2020. The Morningstar Rating shown is for
the share class of this fund only; other classes
may have different performance characteristics.
©2020 Morningstar, Inc. All Rights Reserved.
Additional Morningstar information is available in
the User Guide.
Morningstar Volatility Rank As of 09/30/2020
Investment
Low

Moderate

Description / Objective
The investment seeks long-term capital appreciation. The fund normally invests at least 80% of its
investable assets in equity and equity-related securities of medium-sized companies with the
potential for above-average growth. The fund's investable assets will be less than its total assets
to the extent that it has borrowed money for non-investment purposes, such as to meet
anticipated redemptions.
There is no assurance the objectives will be met.

Small and mid-sized companies may present greater opportunities for capital appreciation, but
may also involve greater risks than larger companies. As a result, the value of stocks issued by
these companies may fluctuate more than stocks of larger issuers.

Top Five Holdings
As of 08/31/2020 Top Five Sectors
As of 08/31/2020
Splunk Inc
2.56% Technology
32.42%
Advanced Micro Devices Inc
2.55% Health Care
22.56%
Marvell Technology Group Ltd
2.35% Industrials
13.72%
CoStar Group Inc
2.32% Consumer Cyclical
12.27%
RingCentral Inc Class A
2.03% Communication Services
6.70%
Holdings and Sector allocations are ranked as a percentage of net assets and subject to change
without notice.
Portfolio Allocation

As of 08/31/2020

US Stocks
Non-US Stocks
Cash

93.59%
6.18%
0.24%

High
Category

In the past, this investment has shown a wide
range of price fluctuations relative to other
investments. This investment may experience
significant price increases in favorable markets or
undergo large price declines in adverse markets.
Some of this risk may be offset by owning other
investments that follow different investment
strategies.

Characteristics
Weighted Geometric Market
Cap ($Bil)
Price/Earnings Ratio
(Forward)
Price/Book Ratio
3-Year Earnings Growth
Rate (%)
Number of Holdings - Long

Cumulative
Returns
YTD

37.28x 34.33x
5.14x
26.77

8.31x
24.12

75

329

As of 09/30/2020

Performance (%)

QTD

As of 08/31/2020
Fund
Index
20.77 18.05

Average Annual Total Returns
1 Year

3 Year

5 Year

Since
10 Year Inception

Fund
12.49
16.64
23.96
15.52
13.81
12.71
-Primary Index
9.37
13.92
23.23
16.23
15.53
14.55
Morningstar Rating™
«««
«««
«««
Morningstar® Style Box™ As of 08/31/2020 # of Funds in Category
557
500
380
Value Blend Growth
Domestic equity
*Fees that Prudential Retirement and its affiliates may receive in connection with plan investments
funds are placed in a in this fund include:
Large category based on
Finders Fee
No
12b-1 Fee
0.25%
the style and size of
Sub-accounting fee %
0.13%
Sub-accounting fee ($ per participant)
-Mid
the stocks they
typically own. The
Other Service fee %
0.12%
Other Service fee ($ per participant)
-Small style and size
Fees if applicable to this fund, compensate Prudential Retirement for selling the fund's shares and
parameters are
servicing your retirement plan. The fund's expense ratio includes these fees. Other investment
based on the
options may generate more or less revenue than the fees associated with this fund. If the
divisions used in the
aggregate revenue from your plan exceeds our associated costs, we earn a profit. Otherwise, we
investment style box: Value, Blend, or Growth
incur a loss. Other share classes of this fund may have a lower expense ratio, but your plan's
style and Small, Medium, or Large geometric
investment options do not include such shares to compensate us for distribution and plan
average market capitalization.
servicing.
The performance quoted represents past performance. The investment value and return will
fluctuate so that an investment, when redeemed, may be worth more or less than original cost.
Past performance does not guarantee future results. Current performance may be lower or
higher than the performance quoted. For performance data current to the most recent month
end, please call 1-877-778-2100. These performance results represent the change in net
asset value of an investment over a stated period, assuming the reinvestment of dividends and
capital gain distributions. Past performance is not indicative of future performance and short
periods of performance may be particularly unrepresentative of long-term performance.

Investors should consider the fund's investment objectives, risks, charges and expenses
before investing. The prospectus, and if available the summary prospectus, contain complete
information about the investment options available through your plan. Please call
1-877-778-2100 for a free prospectus and if available, a summary prospectus that contain this
1022767
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PGIM Jennison Mid-Cap Growth Fund- Class A
A Mutual Fund
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Annual Performance
2019
2018
2017
2016
2015

Fund
37.16%
-8.45%
22.28%
3.83%
-2.71%

and other information about the mutual funds. You should read the prospectus and the
Primary Index summary prospectus, if available, carefully before investing. It is possible to lose money when
35.47% investing in securities.
-4.75%
25.27% Securities products and services are offered through Prudential Investment Management
7.33% Services LLC (PIMS), Newark, NJ, a Prudential Financial company.
-0.20%

Market Timing: Frequent exchanging of
investment options may harm long-term
investors. Policies may be in effect at the plan or
the investment level to detect and deter
exchanges that may be abusive. Such policies
may require us to modify, restrict, suspend or
terminate purchase or exchange privileges and
impose redemption fees. Please refer to the
prospectus, if available for the investment, for
information on these potential restrictions and any
applicable redemption fees. Otherwise, please
contact your Prudential Representative.

Indices are unmanaged and cannot be invested in
directly. See User Guide for index definitions and
an explanation of terms used in this factsheet.
The index shown, if applicable, in the
Characteristics chart refers to the primary index.

© 2020 Prudential Financial, Inc. and its related entities. Prudential, the Prudential logo, and the Rock symbol are service marks of Prudential
Financial, Inc., and its related entities, registered in many jurisdictions worldwide.
1022767
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Neuberger Berman Genesis Fund Class R6
A Mutual Fund

Third Quarter 2020 Fund Fact Sheet

Key Facts

Investment Advisor
Asset Class
Primary Index
Net Assets
Inception Date
Ticker
Gross Expense Ratio
Morningstar Category
Morningstar Overall
Rating™
Overall # of Funds in
Morningstar Category
Portfolio Manager(s)

Neuberger Berman
Investment Advisers LLC
Small Cap - Growth
Russell 2000 Growth
Index
$4,265.3 Million
03/15/2013
NRGSX
0.75%
Small Growth
«««
579

Brett S. Reiner; Gregory
G. Spiegel; Judith M.
Vale CFA,CPA; Robert
W. D'Alelio
Overall Morningstar Rating as of quarter ending
9/30/2020. The Morningstar Rating shown is for
the share class of this fund only; other classes
may have different performance characteristics.
©2020 Morningstar, Inc. All Rights Reserved.
Additional Morningstar information is available in
the User Guide.
Morningstar Volatility Rank As of 09/30/2020
Investment
Low

Moderate

Description / Objective
The investment seeks growth of capital. The fund invests mainly in common stocks of smallcapitalization companies, which it defines as those with a total market capitalization within the
market capitalization range of companies in the Russell 2000® Index at the time of initial
purchase. It may continue to hold or add to a position in a company after its market capitalization
has moved outside the range of the Russell 2000® Index. The fund seeks to reduce risk by
diversifying among many companies and industries.
There is no assurance the objectives will be met.

Small and mid-sized companies may present greater opportunities for capital appreciation, but
may also involve greater risks than larger companies. As a result, the value of stocks issued by
these companies may fluctuate more than stocks of larger issuers.

Top Five Holdings
As of 06/30/2020 Top Five Sectors
As of 06/30/2020
Pool Corp
3.31% Technology
27.75%
West Pharmaceutical Services Inc
3.02% Health Care
16.56%
Fair Isaac Corp
2.63% Financial Services
14.52%
Manhattan Associates Inc
2.48% Consumer Cyclical
14.32%
MarketAxess Holdings Inc
2.41% Industrials
14.28%
Holdings and Sector allocations are ranked as a percentage of net assets and subject to change
without notice.
Portfolio Allocation

As of 06/30/2020

US Stocks
Non-US Stocks
Cash

High
Category

In the past, this investment has shown a wide
range of price fluctuations relative to other
investments. This investment may experience
significant price increases in favorable markets or
undergo large price declines in adverse markets.
Some of this risk may be offset by owning other
investments that follow different investment
strategies.
As of 06/30/2020
Domestic equity
funds are placed in a
Large category based on
the style and size of
Mid
the stocks they
typically own. The
Small style and size
parameters are
based on the
divisions used in the
investment style box: Value, Blend, or Growth
style and Small, Medium, or Large geometric
average market capitalization.

Morningstar® Style Box™
Value Blend Growth

1022774
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96.22%
2.80%
0.99%

Characteristics
Weighted Geometric Market
Cap ($Bil)
Price/Earnings Ratio
(Forward)
Price/Book Ratio
3-Year Earnings Growth
Rate (%)
Number of Holdings - Long

As of 06/30/2020
Fund
Index
5.14
2.06
31.45x 25.44x
4.07x
16.17

3.31x
--

101
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Neuberger Berman Genesis Fund Class R6
A Mutual Fund

Third Quarter 2020 Fund Fact Sheet - Page 2

Annual Performance
2019
2018
2017
2016
2015

Fund
29.76%
-6.42%
15.88%
18.44%
0.47%

As of 09/30/2020

Performance (%)
Primary Index
28.48%
-9.31%
22.17%
11.32% Fund
-1.38%
Primary Index
Morningstar Rating™
# of Funds in Category

Cumulative
Returns

Average Annual Total Returns

QTD

YTD

1 Year

3 Year

5 Year

5.01
7.16

3.68
3.88

9.93
15.71

10.01
8.18

12.20
11.42

«««
579

«««
513

Since
10 Year Inception
12.08
12.34

10.72

*Fees that Prudential Retirement and its affiliates may receive in connection with plan investments
in this fund include:
Market Timing: Frequent exchanging of
investment options may harm long-term
investors. Policies may be in effect at the plan or
the investment level to detect and deter
exchanges that may be abusive. Such policies
may require us to modify, restrict, suspend or
terminate purchase or exchange privileges and
impose redemption fees. Please refer to the
prospectus, if available for the investment, for
information on these potential restrictions and any
applicable redemption fees. Otherwise, please
contact your Prudential Representative.

Finders Fee

No

12b-1 Fee

Sub-accounting fee %

0%

Sub-accounting fee ($ per participant)

0%
--

Other Service fee %

0%

Other Service fee ($ per participant)

--

Fees if applicable to this fund, compensate Prudential Retirement for selling the fund's shares and
servicing your retirement plan. The fund's expense ratio includes these fees. Other investment
options may generate more or less revenue than the fees associated with this fund. If the
aggregate revenue from your plan exceeds our associated costs, we earn a profit. Otherwise, we
incur a loss. Other share classes of this fund may have a lower expense ratio, but your plan's
investment options do not include such shares to compensate us for distribution and plan
servicing.
Performance displayed for periods beginning earlier than the "Inception Date" is based on the
historical returns of the oldest share class of the fund, adjusted to reflect the fees and
expenses of this share class. "Since Inception" performance when shown is based on the
actual performance of this share class.

Indices are unmanaged and cannot be invested in
directly. See User Guide for index definitions and
an explanation of terms used in this factsheet.
The index shown, if applicable, in the
Characteristics chart refers to the primary index.

The performance quoted represents past performance. The investment value and return will
fluctuate so that an investment, when redeemed, may be worth more or less than original cost.
Past performance does not guarantee future results. Current performance may be lower or
higher than the performance quoted. For performance data current to the most recent month
end, please call 1-877-778-2100. These performance results represent the change in net
asset value of an investment over a stated period, assuming the reinvestment of dividends and
capital gain distributions. Past performance is not indicative of future performance and short
periods of performance may be particularly unrepresentative of long-term performance.

Investors should consider the fund's investment objectives, risks, charges and expenses
before investing. The prospectus, and if available the summary prospectus, contain complete
information about the investment options available through your plan. Please call
1-877-778-2100 for a free prospectus and if available, a summary prospectus that contain this
and other information about the mutual funds. You should read the prospectus and the
summary prospectus, if available, carefully before investing. It is possible to lose money when
investing in securities.
Securities products and services are offered through Prudential Investment Management
Services LLC (PIMS), Newark, NJ, a Prudential Financial company.

© 2020 Prudential Financial, Inc. and its related entities. Prudential, the Prudential logo, and the Rock symbol are service marks of Prudential
Financial, Inc., and its related entities, registered in many jurisdictions worldwide.
1022774
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American Funds New Perspective Fund® Class R-6
A Mutual Fund

Third Quarter 2020 Fund Fact Sheet

Key Facts

Investment Advisor

Capital Research and
Management Company
Asset Class
Global - Growth
Primary Index
MSCI World Growth (net)
Broad Based Index
MSCI ACWI Large Cap
NR USD
Net Assets
$26,176.8 Million
Inception Date
05/01/2009
Ticker
RNPGX
Gross Expense Ratio
0.42%
Morningstar Category
World Large Stock
Morningstar Overall
«««««
Rating™
Overall # of Funds in
725
Morningstar Category
Portfolio Manager(s)
Jonathan Knowles;
Brady L. Enright; Noriko
H. Chen; Andraz Razen;
Robert W. Lovelace CFA
Overall Morningstar Rating as of quarter ending
9/30/2020. The Morningstar Rating shown is for
the share class of this fund only; other classes
may have different performance characteristics.
©2020 Morningstar, Inc. All Rights Reserved.
Additional Morningstar information is available in
the User Guide.
Morningstar Volatility Rank As of 09/30/2020
Investment
Low

Moderate

High

Description / Objective
The investment seeks long-term growth of capital; future income is a secondary objective. The
fund seeks to take advantage of investment opportunities generated by changes in international
trade patterns and economic and political relationships by investing in common stocks of
companies located around the world. In pursuing its investment objective, it invests primarily in
common stocks that the investment adviser believes have the potential for growth.
There is no assurance the objectives will be met.

Investing in foreign securities presents certain unique risks not associated with domestic
investments, such as currency fluctuation and political and economic changes. This may result in
greater share price volatility.

Top Five Holdings
As of 06/30/2020 Top Five Countries
As of 06/30/2020
Amazon.com Inc
4.50% United States
57.51%
Tesla Inc
3.65% Netherlands
4.97%
Microsoft Corp
3.30% United Kingdom
4.89%
Facebook Inc A
3.19% France
4.87%
Taiwan Semiconductor Manufacturing
2.20% Japan
4.60%
Co Ltd
Holdings and Country allocations are ranked as a percentage of net assets and subject to change
without notice.
Portfolio Allocation

US Stocks
Non-US Stocks
Cash
US Bonds

54.53%
40.33%
5.12%
0.02%

As of 06/30/2020
Fund
Index
93.04 118.10

Characteristics
Weighted Geometric Market
Cap ($Bil)
Price/Earnings Ratio
(Forward)
Price/Book Ratio
3-Year Earnings Growth
Rate (%)
Number of Holdings - Long

29.85x 31.90x

Cumulative
Returns

Fund
Primary Index
Broad Based Index
Morningstar Rating™
# of Funds in Category

3.26x
23.00

5.14x
21.69

308

765

As of 09/30/2020

Performance (%)

Category
In the past, this investment has shown a relatively
moderate range of price fluctuations relative to
other investments. This investment may
experience larger or smaller price declines or
price increases depending on market conditions.
Some of this risk may be offset by owning other
investments with different portfolio make-ups or
investment strategies.

As of 06/30/2020

Average Annual Total Returns
Since
10 Year Inception

QTD

YTD

1 Year

3 Year

5 Year

12.66
11.70
8.23

14.16
18.91
2.25

25.74
30.51
11.55

13.77
16.41
7.76

14.71
15.71
10.76

12.22
12.57
8.71

««««
725

««««
608

«««««
360

--

*Fees that Prudential Retirement and its affiliates may receive in connection with plan investments
in this fund include:
Finders Fee

No

12b-1 Fee

Sub-accounting fee %

0%

Sub-accounting fee ($ per participant)

--

Other Service fee %

0%

Other Service fee ($ per participant)

--

0%

Fees if applicable to this fund, compensate Prudential Retirement for selling the fund's shares and
servicing your retirement plan. The fund's expense ratio includes these fees. Other investment
options may generate more or less revenue than the fees associated with this fund. If the
aggregate revenue from your plan exceeds our associated costs, we earn a profit. Otherwise, we
incur a loss. Other share classes of this fund may have a lower expense ratio, but your plan's
investment options do not include such shares to compensate us for distribution and plan
servicing.
The performance quoted represents past performance. The investment value and return will
fluctuate so that an investment, when redeemed, may be worth more or less than original cost.
Past performance does not guarantee future results. Current performance may be lower or
higher than the performance quoted. For performance data current to the most recent month
end, please call 1-877-778-2100. These performance results represent the change in net
asset value of an investment over a stated period, assuming the reinvestment of dividends and
capital gain distributions. Past performance is not indicative of future performance and short
periods of performance may be particularly unrepresentative of long-term performance.

Investors should consider the fund's investment objectives, risks, charges and expenses
before investing. The prospectus, and if available the summary prospectus, contain complete
1022777
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American Funds New Perspective Fund® Class R-6
A Mutual Fund

Annual Performance
2019
2018
2017
2016
2015

Third Quarter 2020 Fund Fact Sheet - Page 2
information about the investment options available through your plan. Please call
1-877-778-2100 for a free prospectus and if available, a summary prospectus that contain this
and other information about the mutual funds. You should read the prospectus and the
summary prospectus, if available, carefully before investing. It is possible to lose money when
investing in securities.

Fund Primary Index Broad Based
Index
30.48%
33.68%
26.72%
-5.56%
-6.74%
-8.63%
29.30%
28.01%
23.87%
2.19%
2.80%
8.00% Securities products and services are offered through Prudential Investment Management
5.63%
3.11%
-2.52% Services LLC (PIMS), Newark, NJ, a Prudential Financial company.

Market Timing: Frequent exchanging of
investment options may harm long-term
investors. Policies may be in effect at the plan or
the investment level to detect and deter
exchanges that may be abusive. Such policies
may require us to modify, restrict, suspend or
terminate purchase or exchange privileges and
impose redemption fees. Please refer to the
prospectus, if available for the investment, for
information on these potential restrictions and any
applicable redemption fees. Otherwise, please
contact your Prudential Representative.

Indices are unmanaged and cannot be invested in
directly. See User Guide for index definitions and
an explanation of terms used in this factsheet.
The index shown, if applicable, in the
Characteristics chart refers to the primary index.

© 2020 Prudential Financial, Inc. and its related entities. Prudential, the Prudential logo, and the Rock symbol are service marks of Prudential
Financial, Inc., and its related entities, registered in many jurisdictions worldwide.
1022777

51

This page is intentionally left blank.

394

Rollover In
Iron Workers District Council of Southern
Ohio & Vicinity Annuity Trust
Instructions

•
•
•
•

Form and
Check
Direction

Complete this form in its entirety.
Gather the appropriate documentation as requested in the 'Required Information' section of this form.
Mail or fax this completed form and documentation as instructed below.
Contact your previous recordkeeper or plan sponsor to initiate a disbursement from your previous
account to Prudential.

You should use this form if you want to roll over eligible money to your current account with Prudential. You
should contact your current plan administrator to confirm acceptance. Please complete using blue or
black ink.
Keep a copy of this form for your records and bring the original to your benefits/human resources office. This
form must be signed by the current plan administrator or an authorized plan representative. The
benefits/human resources office will be responsible for submitting the form to Prudential. All checks, whether
sent by you or your prior employer’s plan, should be payable to ‘Prudential for the benefit of (participant’s
name)’ and should also include the last 4 digits of the individuals social security number. Any check should
be mailed to:

For Assistance

Prudential
30 Scranton Office Park
Scranton PA 18507-1789

Call 1-877-778-2100
Say “consolidate”

Note: Receipt of the completed form is required within 30 days of the receipt of check. Failure to send us the
completed form may cause the check to be returned.

About To ensure proper and timely processing, please complete all fields below.
You
Prudential Plan number

9

0

0

4

0

Sub plan number (if applicable)

0

0

0

0

0

0

Social Security number

-

1
Daytime telephone number

-

-

First name

-

area code

MI

Last name

Address

City

State

Zip code

Date of birth

Gender

M
month

Ed. 10/2020

day

year

Original Date Employed

F
month

day

year

Important information continued and signature required on the following pages
53

To ensure proper and timely processing, please complete all fields below. You must include a copy of a
Prior
Retirement statement from your prior retirement plan provider.
Plan
Prior retirement plan provider name
Provider
and Plan
Information
Prior plan account number
Prior retirement plan provider address

City

State

Zip code

Prior retirement plan provider daytime telephone number
-

-

area code

Previous retirement plan name

What type of plan are you rolling/transferring FROM?

o 401(k)

o 401(a)

o 403(a)

o 403(b)

o IRA

o Governmental 457(b)

o Simplified Employee Pension (SEP) Plan
Please liquidate and rollover/transfer:
o Total Account Value
OR

$

,

.00

If you are enrolled in the Plan and you have not made a rollover investment election by the time your rollover is
Rollover
Allocation processed, your rollover contribution will be invested in the same allocation as your employee contributions,
Information otherwise it will be invested according to your current allocation. If you are not enrolled in the Plan, your
rollover contribution will be invested in the default investment option selected by your Plan.

Any Roth dollars will be invested in the same allocation as your Roth contributions (if applicable).
If you wish to change your investment elections or transfer funds (if allowed under your plan), you can do so by
calling Prudential toll-free at the number on the first page or go online at
www.prudential.com/online/retirement.

In order for your rollover to be approved, please be sure to submit proof to ensure the assets are acceptable and
Required
Information the plan satisfies the Code Sections indicated.
You will be required to provide the following documentation from the distributing retirement plan or IRA.
• A copy of a statement from the distributing plan or carrier that includes the plan name and identifies the type of
plan (i.e., 401(a), 401(k) etc.),
OR
• A letter from the distributing plan or plan representative stating the plan is qualified under the applicable section
of the Internal Revenue Code, or a copy of the plan’s most recent determination letter or opinion letter.

Social Security Number

Important
54 information continued and signature required on the following pages

Minimum
Distribution
Information

I understand that if I am required minimum distribution age or older, the distributing provider is required
to process the Required Minimum Distribution before these funds are rolled over to Prudential. I further
understand that I need to direct the prior provider to distribute my Required Minimum Distribution prior
to processing this rollover.

Disclosures If your transaction includes after-tax dollars and/or Roth contributions, your current provider or

custodian needs to provide the amount of the after-tax dollars and/or Roth contributions along with
the check, otherwise the entire amount will be applied as before-tax. Not all plans accept
rollovers/transfers of after-tax and/or Roth. *For Roth rollover contributions, a letter from the prior
plan's administrator that provides (1) the amount of Roth contributions (basis) being rolled over, and (2)
your "Roth Start Date."
The law requires that any withdrawals made of after tax monies from a retirement plan must have a
proportionate amount of earnings attached to them. This means that if you happen to have after tax
contributions that were made to your account in 1986 or before, you can take a withdrawal at a future
date of just the principal amount and you will not be required to include earnings. Any after tax
contributions made after that date you will be required to take a proportionate amount of earnings. Your
prior record keeper should have been tracking your pre-1987 and post-1986 after tax contributions.
Please note: If Prudential does not receive the breakdown of your pre-1987 and post 1986 after tax
contributions, the monies will be deposited as post 1986 after tax monies and will have a proportionate
amount of earnings attached to them for any future withdrawals until such time as you provide
documentation to prove otherwise. If Prudential does not receive your Roth start date or year, we will
default it to current day.

I, the Plan participant, certify that all information on this form is accurate. I also certify that this
Your
Authorization transaction was distributed from a plan intended to satisfy the requirements of I.R.C. § 401(a), 403(a),

403(b), 457 (governmental only), or an IRA established pursuant to IRC § 408 and, which to the best of
my knowledge, does satisfy them.
I additionally certify that this distribution can be rolled over into my account with Prudential because it:
1) is not one of a series of substantially equal periodic payments (not less frequently than annually)
distributed over my life or life expectancy (or the joint lives [or joint life expectancies] of me and my
beneficiary) or over a period equal to or greater than 10 years,
2) was received by me not more than 60 days before the date of the rollover to the Plan,
3) would be includible in gross income if not rolled over in its entirety, unless after-tax or Roth
contributions, which have been previously taxed.
4) does not represent a Required Minimum Distribution, a hardship distribution, or a corrective
distribution (for example: corrections of elective deferrals or elective contributions, etc.), and
5) was distributed to me as an employee (not as a beneficiary) or as a surviving spouse.
Date

X
Participants/Account Owners signature

Social Security Number

Important
55 information continued and signature required on the following pages

Your
Plan
Authorization

I, the Plan Administrator, conclude this contribution is a valid rollover contribution the source of which
is a plan intended to satisfy the requirements of I.R.C. § 401(a), 403(a), 403(b), 457 (governmental
only), or an IRA established pursuant to IRC § 408 and, which to the best of my knowledge, does
satisfy them.
I have received notification from the administrator of the distributing plan or funding agency stating
that:
1)
2)
3)

the plan has received a favorable determination letter;
the plan or IRA satisfies Code Sections above; OR
the plan or IRA is intended to satisfy Code Sections above and that the administrator is not aware
of any provision or operation that would result in its disqualification.
Date

X
Plan Administrator's or Authorized Plan Representative's signature

Social Security Number

Important information continued and signature required on the following pages
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