
 
 
The following information is needed to process your request for a loan. Please fully complete and return the documents that pertain to your 
loan request. Remember that it is your responsibility to supply us with the proper information. If you are married, your spouse must sign the 
Spousal Waiver Section of the application. Their signature must be notarized with a notary seal or stamp placed on the application and a 
copy of your spouse’s signed Social Security card must be submitted unless already on file at the Trust Fund Office.  
 
The minimum loan amount is $250. The maximum automobile loan amount is $30,000. The loan amount that you are requesting cannot be 
for more than the purchase agreement of the item(s) you are requesting a loan for; and cannot be more than the Kelley Blue Book value on 
a vehicle if you are requesting an automobile loan.  
 
You may not have more than 3 loans (Home, Auto, Tuition, Disability, Funeral) open at any time. Please remember that your total loan 
balance (combined with any existing loans) cannot exceed 50% of your Individual Account balance up to a maximum loan balance of 
$50,000. Submission of the loan application does not guarantee your eligibility for a loan. 
  
Documents required to process loan requests by loan type: 

LOAN TYPE DOCUMENTS NEEDED 
HOME LOANS: YOU CANNOT HAVE MORE THAN 1 HOME LOAN OPEN AT ANY TIME, LAND CONTRACTS ARE NOT 
PERMITTED. 
Home or Land Purchase  Fully Completed Home Purchase Agreement (Page 8 in this packet) 

 Purchase Agreement or Property Deed from the Realtor or Seller 
New Home Construction  Fully Completed Home Purchase Agreement (Page 8 in this packet) 

 Property Deed, Purchase price for land and estimates from store or Contractor 
 Estimates must be in the Iron Worker’s name 

Home Improvement  Estimates for supplies from store if you are completing the home improvement project yourself 
 Estimates must be in the Iron Worker’s name. If you hired a contractor, provide the estimate 

for supplies and labor from the contractor on his letterhead and include the contractor’s Tax ID 
(required). 

Home Retention  Letter of foreclosure from the Mortgage Company on their letterhead 
Automobile Purchase  Purchase Order if vehicle purchased from a dealership 

 Fully Completed Automobile Purchase Agreement (Page 7 of this packet) 
 Copy of Title 
 Loan request cannot exceed Kelley Blue Book Value 

Tuition  Please include the name of student(s) and dates 
 You may apply for 1 full year or by semester(s) 
 You may have up to 3 tuition loans open (on the same student or more than one student) if no 

other loans are active 
 Official statement or document from the college or private school listing: 
 Tuition Amount 
 Cost of Books 
 Living Quarter Expenses (on campus housing only) 

Disability  Disability Examination Report signed by a D.O. or M.D. Must be Board approved 
Funeral Expenses  Statement from the funeral home indicating that you or your spouse is liable for the expense 

and the portion that you are liable for 
 
 
Please return the completed form to:  Iron Workers District Council of Southern Ohio & Vicinity Annuity Trust 
  (Original forms only, faxes not accepted) 1470 Worldwide Place 
     Vandalia, OH 45377-1156 



 

 
 

DEFAULTED LOANS 
If you default on a loan that you obtained on or after January 1, 2002, the following plan guideline applies:  
Once a loan is in default, the only way to repay the defaulted loan is to pay the entire unpaid loan balance, plus accrued interest to date, in 
one lump sum payment. If you default on a loan, and do not repay it in one lump sum, the defaulted loan is considered to be distributed, and 
you are not eligible to apply for another loan from the Plan until the loan is paid in full.  

 
ANNUITY LOAN PLAN GUIDELINES 

Please read these guidelines before completing a loan application 
__________________________________________________________________________________________ 
You cannot take a loan from your Annuity Plan: 

1) To pay off another loan 
2) To repay a loan owed to any financial institution 
3) To repay a loan taken from this Annuity Plan 
4) To pay for Closing costs for home/land purchases  

__________________________________________________________________________________________ 
If you are applying for any of the following loans from your Annuity Plan: 

1) Home Purchase 
2) Land Purchase 
3) Automobile 
4) Funeral 
5) Tuition 

You are unable to take an Annuity Plan loan for any amount that is financed through any other loan or financing arrangement. You must 
submit proof by providing the first page and the signature page of the loan paperwork, or a statement from your loan officer. This 
documentation must be on the lender’s letterhead and be signed and dated by the loan officer.  
 
For example, if you are purchasing a home for $100,000, and the amount you finance through a bank or other financial institution is 
$80,000, then the amount that is eligible for an annuity plan loan is $20,000. 
__________________________________________________________________________________________ 



LOAN REQUEST (THIS PAGE MUST BE COMPLETED) 
 

Your request will not be submitted for consideration until all documentation is received 
Please indicate below which type of loan you are applying for.  

  Funds in connection with the purchase, retention, or permanent improvement of: 
                                House     Cooperative   Condominium  Other Real Property 
Provide below the location of house, cooperative, condominium or other real property in which you will reside (note if the address listed 
here is different than the mailing address listed above, please complete the Home Improvement agreement): 
 
Street Address: _________________________________________________________________________________ 
 
City: __________________________________________________ State: ____________________ Zip: _________________ 
Is the loan to be applied against a down payment?  Yes  No   Permanent Improvement?  Yes  No 
 

  Payment for funeral expenses incurred due to the death of: ___________________________________________________ 
Applicant’s Liability $ ____________________________                        Full Name of Deceased                            Relationship                     
 

  Expenses incurred for tuition at an accredited educational institution for you, your spouse, or your dependent child.  
Name of Student: _____________________________________  Relationship: _______________________________ 
 
Name of School: _______________________________________________________    Full Time Student?  Yes   No 
Total amount of tuition and/or room and board against which the loan is to be applied: $_____________________ 
 

  Support while under disability and resulting temporary employment: (Must be approved by Board of Trustees)  
 
Date of Disability ___-___-____ Nature of disability: ___________________________________   
Did you apply for, or are you receiving Workers’ Compensation for this disability?  Yes   No 
 

  To provide for the purchase of a motor vehicle which shall be used by the participant to travel to and from his/her 
employment, and the title to which shall be held in the same name of the participant. Please note that the maximum available 
loan amount for this loan type is $30,000.  
 
Make, Model and Year of Vehicle: _________________________________________________________________________ 
 
Name and Address of Seller: _____________________________________________________________________________ 
 
Vehicle’s Purchase Price or Kelley Blue Book Value: $__________________________________________________________ 
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Plan number Sub plan number 
   9 0 0 4 0 0 0 0 0 0 0 1 └──┴──┴──┴──┴──┴──┘ └──┴──┴──┴──┴──┴──┘ 
Social Security number  
 
└──┴──┴──┘-└──┴──┘-└──┴──┴──┴──┘

 

 

First name    MI Last name 
 
└──┴──┴──┴──┴──┴──┴──┴──┴──┴──┘ └──┘ └──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┘ 

Address/with PO Box 
 
└──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┘ 

City     State ZIP code 
 
└──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┘ └──┴──┘ └──┴──┴──┴──┴──┘ └──┴──┴──┴──┘ 

Date of birth   Gender 
 
└──┴──┘└──┴──┘└──┴──┴──┴──┘ └──┘ M └──┘ F 
month day  year 

 
Daytime telephone number 
 

└──┴──┴──┘-└──┴──┴──┘-└──┴──┴──┴──┘ 
 area code 
 

Notification Preference (how you prefer Prudential to contact you for this request). Choose one:  
 

Email  
└──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┘ 

                            (preferred email address) 
 

Text    └──┴──┴──┘-└──┴──┴──┘-└──┴──┴──┴──┘ 

                                     (mobile phone number) 
 
 

Please note: If neither email or text are selected (or both), we will default to email, if provided. 
 
Local union number __________________________ 
 
Marital status:  Married - spousal signature required*  Single  Divorced  Widowed 
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 Instructions 

Loan Application 
IW DC of SOV Annuity Trust 

About 
You 

47 

Please print using blue or black ink. This request must be authorized by the fund office. Please forward this 
completed form to the fund office. This request cannot be processed without an authorized signature from the fund 
office on file. Do not fax or mail to Prudential. 

Questions? 
Call 1-937-454-1744 

for assistance. 
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Loan 
Amount 

 Depending upon the terms of your plan, the loan will either be prorated across all available contribution types and 
investments or taken in a specific sequence. 
 
I hereby request a loan from the plan in the amount of: 
 
  $└──┴──┘,└──┴──┴──┘.└──┴──┘ (minimum $250). 
 

If the amount available at processing time is less than the amount indicated above, the loan amount will 
be reduced to the maximum amount available. 

 
 I DO NOT wish my requested Loan amount to be reduced. DO NOT process this request if 

available amount is less than I indicated, please contact me. 

Loan 
Duration 

 I want my loan to be paid over _______ months.  If the loan is $1,000 or less, its term cannot exceed 36 months. 
Any loan over $1,000 cannot exceed a term of 60 months.  If the loan is for the purchase of a primary residence, the 
loan term cannot exceed 120 months.  I understand that my loan application must be at least $2,500 and cannot 
exceed the allowable limit under the Plan. 

 Loan Fees 

Reinvesting 
of Loan 
Payment 

A $50 loan application fee will be deducted from your account. 
 
There is an annual maintenance fee of $25. This fee will be deducted from your account on a quarterly basis in equal 
amounts for the life of the loan. 

 

 Delivery of 
Payment 

 I wish to have my loan check sent via USPS regular mail. 
 
 I wish to have my loan check sent via express mail. Therefore, please deduct $75.00 from my account. This 

is for the application fee (above) and express mail costs. If this box is not selected, your check will be 
mailed to your address on file. Express mail is not available for delivery to post office boxes. 

Your loan payments will be reinvested according to your current contribution investment direction. 
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*For Married 
Participants 
 
Spousal 
Waiver 

I am the participant’s spouse. I understand that I am entitled to a spousal death benefit under the Plan based on the 
participant’s account balance at the time of his or her death. I understand that if this spousal benefit is in the form of a 
“qualified joint and survivor annuity” or QJSA, an explanation of the QJSA and other payment options was provided to 
the participant. I realize that the participant cannot waive this spousal benefit and obtain a distribution in the form 
requested by the participant or obtain a loan unless I consent. I acknowledge that the transaction requested by the 
participant may reduce or eliminate any benefit otherwise payable to me. I have reviewed the paperwork associated 
with the participant’s request and confirm that it identifies the payment option requested by the participant and any 
non-spouse beneficiary. I voluntarily consent to the participant’s waiver or loan request and acknowledge that this will 
authorize the request. 
 
 

X Date     

Spouse’s signature - must be witnessed by a notary public OR authorized plan representative.   Spouse and 
Notary must sign and date the form at the same time and on the same date.  The dates must match. 
 
 
______________________________________________________________ 
Spouse’s name (printed) 
 
 
______________________________________________________________  Last 4 of Social security number ______ 
Iron Worker’s name (printed) 
                        (Seal/Stamp) 
 
 
Subscribed and sworn before me on the ________ day of ____________, the year ______ 
 
 
State of  _________________________, County of _______________________________ 
 
 
My commission expires  ____________________________ 
 
 
X Date      

Notary’s signature 
OR 

 
 
X Date     

Authorized plan representative’s signature 

 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

X Date     
 Participant’s signature 
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Your 
Authorization 

I understand the information I have provided will be relied upon in processing my request. I further understand that I will 
be responsible for its accuracy, including the maximum loan amount available to me, in the event any dispute arises 
with respect to the transaction. I have carefully read this Loan Application form and the Loan Disclosure Statement and 
agree to make payments of my principal loan amount plus interest due for the term of the loan. I understand that any 
loan is subject to the terms of my Plan's loan policy. I understand that if loan repayments are not received in 
accordance with my Plan’s loan policy, the loan will be considered in default. I also understand that if default occurs, the 
unpaid balance of this loan plus outstanding interest will be treated as a taxable distribution, and that Prudential will 
report this distribution to the IRS, and I will be responsible for paying any resulting tax and penalties. Additionally, I 
understand that if this loan is in excess of the maximum loan amount available to me, and Prudential becomes aware of 
this, any such excess caused by this loan will be immediately taxable to me, subject to ordinary income, and Prudential 
will report this to the IRS.  
 
Current federal tax rules require your plan sponsor to notify you, in writing, of certain requirements you must meet to 
receive a cash distribution from your retirement plan. By signing the approval section below, you waive the required 30-
day notice and you will receive a distribution from your retirement plan without delay, but no sooner than 8 days from 
your receipt of this form, regardless of your marital status, under the terms of your retirement plan. Also, by signing 
below, you affirm that you will have received a general description and explanation of the optional forms of benefits, if 
any, available to you and a written notice describing the general tax rules applicable to this distribution.  
 
I have read the explanation of the Qualified Joint and Survivor Annuity ("QJSA") and other payment options that was 
provided and I know that I have the right to receive my benefits as a joint and survivor annuity if I am married or a life 
annuity if I am not married.  I also know I can waive the right to annuity payments, with the consent of my spouse if I am 
married. I understand that if I waive those rights I can change my mind and revoke the waiver at any time before my 
payments begin. I have at least 30 days to decide whether or not to waive the annuity payments. By consenting to this 
distribution, I understand I am waiving my right to a life annuity.  
 
 
 
 
______________________________________________________________ 
Participant’s name (printed) 

 

Bank 
Account 
Information 
(required for ACH 
repayments) 
FOR LOAN 
REPAYMENTS 
ONLY! 

 This section to be completed for loan repayments only! 
If you do not complete this section, you will receive monthly loan coupons to repay via paper check. 
Please print your bank name, bank address, account number and routing number if you want your loan repayments 
made electronically. 
 
Bank Name 
 
└──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┘ 
 
Bank Address 
 
└──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┘ 
 
City     State ZIP code 
 
└──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┘ └──┴──┘ └──┴──┴──┴──┴──┘ └──┴──┴──┴──┘  
Bank Account Number 
 
└──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┴──┘ 
Bank Routing Number (Important: The Transit Routing/ABA number is the first 9 digits in the lower left hand corner of 
your check.  If you are unsure of how to read, please contact your bank.) 
 
 
└──┴──┴──┴──┴──┴──┴──┴──┴──┘ 
 
CHECKING or SAVINGS ACCOUNT 

(Check only one box.) 
 Checking Account 
 Savings Account 
 

Important 
For CHECKING ACCOUNT please include a voided check from the bank account indicated. For SAVINGS, please 
include a deposit slip or letter from bank. 
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Your 
Plan 
Authorization 

This section must be completed by the fund office and signed by an authorized plan representative. 

 
 
I, the Plan Representative, have reviewed the information in this Application as completed by the Participant 
and hereby approve and authorize Prudential Retirement to process this loan. 

Vesting Percentage: └──┴──┴──┘% (if applicable)
 

X Date 

Authorized plan representative’s signature  

Print name and title 

Penny M. Brown, Administrative Manager



 

VEHICLE PURCHASE AGREEMENT 
You MUST include a copy of the vehicle title with this form 

VEHICLE DESCRIPTION: Complete this section if purchasing a vehicle 
 
Year: _______  Make:_____________________  Model:____________________  Trim: ______________  VIN#: _______________________ 
                                                                            
Current Odometer: __________________ Number of Doors: _________ Type of Transmission:_____________Drive Type: _____________  
                                                                                                                                                                                                                         (ex. 2WD/4WD)              
Engine Type: __________________ Please check all equipment below that applies to vehicle:     
                         (ex. 4/6/8 cyl) 
 

 ABS (4-Wheel) 
 Air Conditioning 
 Sliding Rear Window 
Power Sliding Rear Window 
Power Windows 
Power Door Locks 
Cruise Control 
Power Steering 
Tilt Wheel 
AM/FM Stereo 
Cassette 
CD (Single Disc) 
CD (Multi Disc) 
MP3 (Single Disc) 
MP3 (Multi Disc) 
 Premium Sound 
Navigation System 

 DVD System 
 Video System 
 Parking Sensors 
 Backup Camera 
 Power Seat 
 Dual Power Seats 
 Leather 
 Sun Roof 
 Moon Roof 
 Stepside Bed 
 Running Boards 
 Pickup Shell 
 Custom Bumper 
 Grille Guard 
 Winch 
 Snow Plow 

 

 Custom Paint 
 Two-Tone Paint 
 Utility 
 Underbody Hoist 
 Dump Bed 
 Hydraulic Liftgate 
 Roof Rack 
 Hard Tonneau Cover 
 Bed Liner 
 Towing Package 
 Allow Wheels 
 Premium Wheels 
 Wide Tires 
 Oversize Off-Road Tires 
 Oversized Premium Wheels 20”+ 
 Dual Rear Wheels 

 
 

Truck Cab Style: ______________________ 
(ex. Regular, Double, Crew, SuperCab) 
 
Additional options not listed here:  
 
 

 

 

 

 

 

 

 
 

PURCHASE INFORMATION: Complete this section only if purchasing from an individual. If purchasing from a dealership, 
you may provide the purchase agreement 
 
I, (Print Iron Worker’s Name)______________________________________________________________________________________, am  
 
purchasing a vehicle from (Print Seller’s Name):_______________________________________________. 
                                
The agreed upon purchase price is $_____________________________________.  
 
Buyer’s Signature: _____________________________________________________________          Date: _______________________ 
 
Seller’s Signature: _____________________________________________________________          Date: _______________________ 
 
NOTARY SECTION 
 
State of __________________________ 
 
County of _________________________________ 
 
On this ______ day of __________, 20___, before me came the individuals listed above, known to me to be the persons who executed the foregoing 
statement and who acknowledged to me that they executed the same. 
 
______________________________________  

Notary Public                                                                      

 
(Seal)   
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LAND OR HOME PURCHASE AGREEMENT 

You MUST include a copy of the Deed or Contract with this form 
PURCHASE INFORMATION: Complete if purchasing land or home 
 
I, ______________________________________________________________________________________, am purchasing: 
                                                                                  (Print Iron Worker’s Name) 
 

 Land 
 

 Home 
 
Located at: ____________________________________________________________________________________________________________ 
                                                       (Street Address) 
 
   _______________________________________________    _________________  ___________________________ 
                                          (City)                                                                       (State)                                (Zip Code) 
 
From:   ________________________________________________________. 
                                      (Print Seller’s Name) 
 
The agreed upon purchase price is $_____________________________________.  
 

NOTARY SECTION: Complete if purchasing from an individual 
 

Buyer’s Signature: _______________________________________________________________________________  
 
Date: __________________ 
 
Notary Signature: _______________________________________________________________________________ 
 
Date: __________________ 
 
Notary Expiration Date: ______________ 
 
 
 
 
(Seal) 
 
 
Seller’s Signature: _______________________________________________________________________________  
 
Date: __________________ 
 
Notary Signature: _______________________________________________________________________________  
 
Date: __________________ 
 
Notary Expiration Date: ______________ 
 
 
 
 
(Seal)  
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HOME IMPROVEMENT AGREEMENT 

This form is not needed if you are already living in the home that will be remodeled 
INFORMATION 
 
I, _______________________________________________________________________________, am remodeling a home that I am  
                                                (Print Iron Worker’s Name) 
 
not currently living in Located at:                                                                                                    
 
 
____________________________________________________________________________________________________________
                                                       (Street Address) 
 
__________________________________________________ _______________________  _________________________ 
                     (City)                                                                                             (State)                                      (Zip Code) 
 
When the home improvement is complete, this home will become my primary residence, and I will change my address with the Fund 
Office and Local Union.  
 
NOTARY SECTION 
 
Iron Worker’s Signature: _________________________________________________________________________  
 
 
Date: __________________ 
 
 
Notary Signature: _______________________________________________________________________________  
 
 
Date: __________________ 
 
 
Notary Expiration Date: _______________ 
 
 
 
 
(Seal) 
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Loan Disclosure Statement 
  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

PLEASE RETAIN FOR YOUR RECORDS 

 Loan 
Amount 

Loans are available if provided for in your Employer's Retirement Plan. 
 
The minimum loan amount is $250.  The maximum loan amount currently available is limited to the lesser of: 
 
(1) $50,000, reduced by the excess (if any) of ----- 
     (i) the sum of the highest outstanding balance of each individual loan from the plan during the 12 month period 

ending on the day before the date on which such loan was made, over 
     (ii) the outstanding balance of loans from the plan on the date on which such loan was made, or 
 
(2) the greater of ----- 
     one-half of the present value of the nonforfeitable accrued benefit of the participant under the plan, or up $50,000 
 
Prudential cannot process any loans which do not meet these requirements. $50,000/50% limit applies as if all 
qualified retirement plans of the same employer in which you participate were a single plan and all related employer's 
plans were the same plan.  Since Prudential cannot monitor your loan activity relating to any of your employer's other 
plans or programs, it is your responsibility to do so.  Failure to adhere to these limits may result in undesirable tax 
consequences.  If you have any questions, please call Prudential. 

 Interest 
Rate 

The interest rate will be based upon the bank prime loan rate +3% (as stated on www.federalreserve.gov) based on 
the prior business day. This rate will not change during your loan repayment period.   
 
Interest on your loan is not deductible for Federal Income Tax purposes. 
 
Notwithstanding the foregoing, if permitted by your Plan and unless waived by you, any loan that is outstanding on 
the date that you begin active duty military service will accrue interest at annual percentage rate (APR) of no more 
than 6% during the period of uniformed service in accordance with the provisions of the Soldiers’ and Sailors’ Civil 
Relief Act Amendments of 1942, 50 USC App. § 526.  This limitation applies even if loan payments are suspended 
during the period of uniformed service as permitted. 

 Payments For purposes of withdrawals, transfers, death benefits to your beneficiary, and annuity amounts, you are agreeing 
that a portion of your account balance, in an amount equal to the outstanding loan balance, will not be available. 
 
Loan repayments will include both interest and a portion of the outstanding principal.  Loan repayments will be 
invested according to your investment account allocation on the date of the loan repayment unless you elect 
otherwise. Loans may be paid off in full for both outstanding principal and accrued interest at any time. 
 
The entire payment amount must be submitted to Prudential for each payment due date.  If a “short” (less than 
expected) payment is received, the remaining payment amount must be submitted to Prudential within the allotted 
grace period (see DEFAULT section).  A subsequent payment will satisfy the short amount and the remaining 
payment amount will be applied to principal.  The next scheduled payment is still expected. 
 
Payment amounts received in excess of the scheduled payment amount will be applied toward the current payment 
due (principal and interest) and the excess will be applied toward principal.  The loan will then be reamortized 
according to the reduced principal balance, resulting in lesser interest due on the loan. 
 
Principal only payments can be remitted under separate cover to the address listed below.  You must indicate that 
you are remitting a principal pre-payment, otherwise the next scheduled payment (principal and interest) will be 
satisfied before the excess amount is applied toward the principal balance. 
 
Prudential  
Loan Payment Processing Center 
P.O. Box 641513 
Pittsburgh, PA  15264-1513 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

Payments 
(continued) 

Defaults 

The entire outstanding balance of the loan plus accrued interest may be repaid, without penalty, at any time.  Please 
call our toll-free number, 1-877-778-2100, to determine the amount necessary to pay off your loan.  This quote is 
valid for ten (10) business days. 
 
You will receive a Loan Bill approximately 20 days prior to your payment’s due date. 
 
If permitted by your Plan, Loan payments shall be suspended during a bona fide leave of absence of up to one year. 
Interest shall accrue during the suspension period.  However, the loan must nonetheless be repaid within five years 
as provided by Internal Revenue Code section 72(p)(2)(B) unless home, land purchase, or home construction. 
 
Notwithstanding the foregoing, if permitted by your Plan and unless waived by you, any loan that is outstanding on 
the date that you begin active duty military service will accrue interest at annual percentage rate (APR) of no more 
than 6% during the period of uniformed service in accordance with the provisions of the Soldiers’ and Sailors’ Civil 
Relief Act Amendments of 1942, 50 USC App. § 526.  This limitation applies even if loan payments are suspended 
during the period of uniformed service as permitted. 

Loans default upon a determination by the Plan Administrator (or its agent) for the following reasons: 
 
 Your failure to pay on time (including within any grace period allowed under the loan procedures used for the 

Plan); 
 
 Your death; 
 
 Your failure to comply with any of the terms of this Note and other Loan Documentation. 
 
If you default, Prudential or your Plan may, at its option, without demand or notice, accelerate the loan so that the 
entire amount of unpaid principal and accrued interest will be considered in default and tax reported as income to 
you. Failure to take action when one of these events occurs does not constitute a waiver on the part of Prudential or 
your Plan. If your loan remains in default at a time when you are entitled to a distribution under the Plan, the Plan 
Administrator will offset your vested Plan account balance by the outstanding balance of the defaulted loan to the 
extent permitted by law. The Plan Administrator will treat the defaulted loan as repaid to the extent of any permissible 
offset. Such offset is the sole remedy for non-payment to which you are subject. 
 
If your loan is in default, the outstanding balance is required under federal tax law to be treated as a taxable 
distribution to you and will result in taxation in the year of default and the possible imposition of a federal income tax 
penalty.  Prudential will send the appropriate tax information form to you and the IRS and you will be responsible for 
paying any tax consequences and penalties. 
 
Loan defaults may effect your eligibility for future loans.  Pursuant to IRS regulations, the defaulted loan (including 
interest) remains outstanding for purposes of determining your maximum loan.  You may be required to payoff your 
defaulted loan (including interest) in order to be eligible to initiate another loan.  

 Fees A loan application fee of $50 will be deducted from your account at the time the loan is initiated. The calculated loan 
amount will be determined against the participant’s vested accrued account balance after the fee has been deducted. 
 
There is an annual maintenance fee of $25. This fee will be deducted from your account on a quarterly basis in equal 
amounts for the life of the loan. 

 Other Right of refusal:  In the event you elect to refuse this loan, you have ten (10) business days from the issue date to 
return the original loan check to Prudential. The full proceeds of the loan will then be reinstated into your account 
upon receipt of the returned check. The returned proceeds will then be invested as dictated by your current 
investment election, at current market prices as of the settlement date of such transaction. Please note:  By not 
endorsing this check and refusing this loan, the amount of this check will still be considered a loan for purposes of 
determining the maximum loan allowed by law for future loans. 



Important Notice to Participants 
 
Prudential Retirement would like to take this opportunity to advise you of General Consent, Qualified Pre-retirement 
Survivor Annuity (QPSA), and Qualified Joint and Survivor Annuity (QJSA) rules. 
 
General Consent Rules 
 
Generally, you must consent to distributions from your Plan unless the Plan permits involuntary distributions when your 
account balance is less than $5,000.  General information on optional forms of benefit under your Plan is available on this 
statement or by calling the account information number on this statement.  If your Plan does not allow for annuities, the 
information on QJSA and QPSA does not apply to you. 
 
QPSA Rules 
 
Explanation of QPSA for married participants:  In the case of your death before retirement, the Plan will use no less than 
50% of your vested account balance to purchase a qualified pre-retirement survivor annuity (QPSA) from an insurance 
company for your spouse.  If you desire a different form of payment or wish to designate a beneficiary other than your 
spouse, you must file a waiver of the QPSA with the Plan Administrator during the election period.  This waiver must be 
approved by your spouse in writing and be witnessed by a Notary Public or by an authorized Plan representative.  Please 
contact the Plan Administrator concerning the available alternative forms of payment.   
 
Election Period:  The election period begins on the first day of the Plan Year during which you attain age 35, and ends on 
the earlier of your death or the date on which your account balance commences to be paid under the Plan.  Your Plan may 
provide that an election is permitted prior to age 35; however, if this is the case, any such election must be reaffirmed with 
appropriate spousal consent during the Plan Year in which you attain age 35.  You may, at any time during the election 
period, revoke a previous election or make a new election.  If you make a new election, your spouse must consent to it as 
provided above. 
 
QJSA Rules 
 
If QJSA is the primary form of benefit under your Plan at retirement, you should read the information in this Notice or read 
the information in your Plan’s Summary Plan Description or the Plan’s Document to obtain general information on QJSA 
and other optional forms of benefit available to you.  You may elect a benefit other than QJSA if spousal consent 
requirements are satisfied. 
 
Explanation of Qualified Joint & Survivor Annuity 
 
How will my benefits be paid to me when I retire? 
 
They will be paid in the form of a Qualified Joint and Survivor Annuity (QJSA): 
 If you are married at the time of your retirement, you will receive an annuity for your lifetime.  After your death, your 

surviving spouse will receive an annuity for his or her lifetime in the amount of at least 50% of the annuity payments 
you received during your lifetime.  You may be allowed to elect higher amounts for your surviving spouse, such as 
75% or up to 100% of your monthly benefit. 

 The annuity will be provided to you by purchasing an annuity contract from an insurance company with all or part of 
your account balance under the plan. 

 If you are unmarried at the time of your retirement, you will receive an annuity for your lifetime. 
 
May I select a different form of benefit payment other than the QJSA? 
 
Yes, provided you request a different form of benefit payment in a manner specified for your Plan.  If you are married, you 
must complete and return the Qualified Joint and Survivor Annuity (QJSA) Waiver Form with your spouse’s written consent 
within the 90-day period prior to the date benefit payments will begin.  If you are unmarried, you must complete and return 
the QJSA Waiver Form with your consent and waiver. 
 
What are the optional forms of benefit payment under the Plan? 
 
If you are married at the time of your retirement, the QJSA provides for annuity payments for your lifetime and after your 
death for the lifetime of your spouse, in the amount of at least 50% of the payment amount you received during your 
lifetime.  You can choose a form of benefit payment other than the QJSA provided it is available under the Plan and you 
obtain your spouse’s written consent (if applicable).  If you are unmarried, the QJSA provides an annuity for your lifetime.  
Please refer to your Plan’s Summary Plan Description or the Plan document for the available options under your Plan. 
 
May I select a different beneficiary? 
 

Yes, provided you request, complete and return a QJSA Waiver Form with your spouse’s written consent (if married) prior 
to the date you elect your benefit.  
 
If I select a benefit payment option other than the QJSA or choose a different beneficiary, may I change the form 
of benefit payment or beneficiary again? 
 
Yes.  You can cancel any prior change and restore the QJSA at any time during the period prior to the date your benefit 
payments will begin.  Additionally, you can select another form of benefit payment or choose another beneficiary if you: 
 Make the change before your benefit payments begin. 
 Obtain your spouse’s consent (if married) unless, at the time of your initial change in form of benefit payment or 

beneficiary, your spouse, if permitted by the Plan, gave general consent permitting you to make later changes to the 
form of benefit payment or beneficiary without having to obtain further consent. 

 
What happens if I want to take a loan from the Plan? 
 
Because your benefit must be paid in the form of a QJSA, if you take a loan from the Plan it will also be subject to QJSA.  
This means that if you elect to take a loan from your Plan, and you are married, you must complete and return the QJSA 
Waiver Form with your spouse’s written consent.  If you are unmarried, you must complete and return the QJSA Waiver 
Form with your consent and waiver.  The rules that apply when the benefit is payable when you retire will also apply to the 
benefit payable as a loan. 
 
What happens if my benefit exceeds $5,000 on the date my benefit becomes payable (or at the time of any prior 
payment)? 
 
If your benefit exceeds $5,000 ($3,500 for plans not adopting the increase allowed in 1996 or exceeded $3,500 at any time 
of any prior payment), it cannot be paid to you until you reach normal retirement age under the Plan, or, if later, age 62, 
unless you consent in writing. 
 
Otherwise, consistent with the law and your Plan document, your benefit may be paid to you immediately regardless of any 
election you may have made to receive it later or in a different form. 
 
How much time do I have to select either a different form of benefit payment other than QJSA, or, if permitted by 
the Plan, to elect to have my benefit paid to me before the later of normal retirement age or age 62? 
 
You have at least 30 days after receiving this QJSA explanation to make your decision. 
 
Do I have to wait 30 days to select a different form of benefit payment other than QJSA, or, if permitted by the 
Plan, to elect to have my benefit paid to me before the later of normal retirement age or age 62? 
 
No.  You may request a disbursement prior to the expiration of the 30-day period, however: 
 Payment of your benefit cannot begin until at least the 8th day after you receive the QJSA Explanation 

regardless of your marital status. 
 

You can cancel your distribution election at any time within 30 days of receipt of the QJSA Explanation.  If you cancel your 
election, Prudential will return the annuity purchase price to your Plan. 
 
What happens to my spouse’s QJSA benefit if he or she consents to my selection of a different form of benefit 
payment option other than QJSA or if I select a different beneficiary? 
 
If your spouse consents to your selection of a different form of benefit payment, to the extent your spouse is still your 
beneficiary, he or she will receive a benefit based on the alternative form of benefit payment you chose.  For instance, if 
you elect a single life annuity or a lump sum payment of your full account balance, your spouse will receive no further 
payment from the Plan. 
 
If you select a different beneficiary, your spouse will receive no benefit under the Plan. 



May I receive additional information regarding the QJSA or the specific benefit payable to me or my spouse? 
 
Yes.  You can obtain additional information such as other optional forms of distribution that may be available under your 
Plan by reading the information in your Plan’s Summary Plan Description. You may also write to Prudential at:  
Prudential Retirement, 30 Scranton Office Park, Scranton, PA  18507-1789.  If your request is made in writing, you will 
receive additional QJSA information within 30 days from the date of your request. 
 
Qualified Joint and Survivor Annuity (QJSA) and Optional Forms of Benefit 
 
The following is a list of common optional forms of benefit and the relative financial effect of electing each as compared to 
the QJSA.  The basic meaning of some of the terms used to describe the options is as follows: 
 
 “Life Annuity” or “Life” is an annuity payable for the participant’s lifetime. 
 
 “X% Joint & Survivor” is an annuity payable for the participant’s lifetime plus X% of the participant’s benefit paid to the 
beneficiary for the beneficiary’s lifetime. 
 
 “X Year Certain” is an annuity for the lifetime or lifetimes mentioned, but with the assurance that the payments will be 
made to either the participant or a beneficiary for X number of years even if the person receiving the annuity dies 
prematurely.  
 
 “Installment Refund” is an immediate annuity in which monthly payments will continue to a beneficiary in the event the 
annuitant dies before Prudential has made total monthly payments at least equal to the maximum death benefit amount.  
Upon the death of the annuitant, the difference between the maximum death benefit amount and the total of monthly 
payments made previously will be paid to the beneficiary in monthly installments in the same amount that was being paid 
to the annuitant before the annuitant’s death, except that the last payment to the beneficiary will be a lesser amount. 
 
The information provided below is an estimate of the amount payable under an annuity purchased from Prudential 
Insurance Company of America.  A more precise calculation of your monthly benefit upon purchase of an annuity is 
available upon request.  The estimates provided below are based on a benefit with a present value of $10,000 using an 
interest rate of 2.23% for annuities with a life contingency.  Both the participant and the spouse are assumed to be the 
same age for the examples provided.  Differences in your age, the age of your spouse, interest rates, and other 
assumptions used in this chart can have a significant effect on the amount paid under the option chosen.  The interest rate 
and other contract assumptions in effect when you purchase the annuity will determine the amount of a monthly benefit. 
 
Optional Form of Benefit Age 65 Age 60 Age 55 
Life Annuity $45.13 $38.81 $34.12 
Life and 5 Year Certain Annuity $44.79 $38.67 $34.06 
Life and 10 Year Certain Annuity $43.73 $38.19 $33.87 
Life and 15 Year Certain Annuity $41.97 $37.32 $33.46 
Life and 20 Year Certain Annuity $39.48 $36.05 $32.81 
5 Year Certain Annuity ** ** ** 
10 Year Certain Annuity ** ** ** 
15 Year Certain Annuity $57.69 $57.69 $57.69 
20 Year Certain Annuity $45.56 $45.56 $45.56 
100% Joint & Survivor Annuity $37.27 $32.92 $29.70 
100% Joint & Survivor Annuity with 5 Years Certain $37.26 $32.92 $29.70 
100% Joint & Survivor Annuity with 10 Year Certain $37.19 $32.90 $29.69 
100% Joint & Survivor Annuity with 15 Year Certain $36.95 $32.82 $29.67 
100% Joint & Survivor Annuity with 20 Year Certain $36.31 $33.62 $29.61 
50% Joint & Survivor Annuity $40.82 $35.62 $31.75 
50% Joint & Survivor Annuity with 5 Year Certain $40.68 $35.57 $31.73 
50% Joint & Survivor Annuity with 10 Year Certain $40.20 $35.35 $31.64 
50% Joint & Survivor Annuity with 15 Year Certain $39.30 $34.93 $31.45 
50% Joint & Survivor Annuity with 20 Year Certain $37.83 $34.20 $31.13 
Installment Refund $38.54 $34.73 $31.63 
** Total payout for this form of annuity will be less than the purchase price. 
 
These materials are provided for informational or educational purposes only.  The information provided is not intended as 
investment advice and is not a recommendation about managing or investing your retirement savings.  In providing these 
materials Prudential Retirement is not acting as your fiduciary as defined in the Department of Labor's Fiduciary rule or 
otherwise. If you need investment advice consult with a qualified investment professional.  
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